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Blfbi 3if^fr 
(wNrivBwnr) 

(wiOift MiifH^ninn) 

7 2008 

jiTm mAuiim 

Aan... tot ^ ^ m ^ ^ ftu fpw i )n - )w % airunff ^ ^ »Tin>»>«ft 

I 

4 ft« ^ ’WHWftm ^fUn^. SIH 3j»Wm, 1975 ak ^ftuminr 

m* ^ ^ ^ aroro 1^-,^ ^ igt^ 15^) ,, 

^fe, g»w< Wt \ ijBsn* F ^ fti, -jnif (rf ^ 

^ji«iH ^ w w t) ^ 1H inrf ^ Mm %% (M 3irt # 1 * TO tft TO >rat 

^ mi amW M 5H 15i«m mfTO# (M mrt mftrartTO to f)«mTO^^TO^TO3ii^w 

iTO f ajh TO« 1?^ toiM ^ ^ 1^ Toz^ mra ^ mi 3t3i(^ ftim ♦ I 

^ mi: 5iPi^^ aaVi # mk ^ airtim^ sro n^d juiN hum ^ aror 9 t mi#^ mzi ijM 

mifm M, ftmiroft afr TT-ftmi 5 ( 5 )^ mronc Tite M li^ to ^ 

^ iwg ^ mimif ^ mt ^ ^mri^ p 11 TOi«, 2007 ^ 

^ m ^ TT5TO; arorwr w i 

- .LILIL^ mftimrft 29 mro, 2007 ^ mfii^ii. i4/5/2006-^^l4i^ ^ iira mtNir mra 

rnfM itfanftntaik^f^mmm 'i"i<i»9TOmfTO^^^mTO'^fwfl^i^TO^mRniir^Tnm 

H WTF ^ f^^ilRvi ^1 
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cR. : 

4. Rnf^Rdd 3TTTTt ^ t: 

(i) 11 2007 ^ (f^ ^ w trt, f) % 

cb^lR^I tttjrTvj^ OTT dl|c|M (Rt% 3TFt ^5^ ^ ^ iRT ^ ^ ^ ^ ^ %. 

R^Rd ■% "snwt ^ mdd^ltft vjfm ^ ^ tRfq^, 

SRTrenRPT 'HI^'JlRch TJ£RT ^ I cbl^cilg R^>IdTd 3TnlR47 

d^Rche^ f^., ^ x^3TT# ^ tf%^n Rr., (xj^ ^ x^RciM W\. ^ 

^ ^ fTRT) (Rr% 3TPt 3TTcr^ ^ W ^ ^ ^ ^ ^ 

3T^xtkt c^ mRRRccI fXT ^ 3fR ^ ]TIX<T 3TT^ ^ ^ ^ ^ sft | 

3IT^ ^ vidIKH ^ XTT^ ^ clK^Rc^, ^ cf^ 

STT, cbi^cii^ ci^ ^ -iji41Rid ^ f^ xirffT^ ttht w 9tt 15rrf^rcf5r^ % 

^ ^iRlchl XT? Rxn^ WT^ A. X^3TTt *5^ f^., (^ ^ f^. 

^ ^ ^ fIR) ^ X3 #tt ^ ttFT ^ x?f^q ^ 3T^ ^ 9TT c^tR? WrT 

3TcrR ^ XT^ 3TT^ 

(ii) % ;3 it|cw fAm 5 ^ xjtt ( 5 ) ^ arj^iR wci c|§t chi^cii^ ^ cf5^ 

% T^ 3TTcr^ 7TT;r x^-. ^${fhx\ ^17^ ^ 5nf^ ^ ^ ^ ^ ^^Xt^tx^, cFjr%T 

3fk dl^ciH ^ <^d‘l4'm ^ ^ 1 

(iii) vJM4‘W RRR 6,^ XJXt ( 2 ) ^ STJfTR ITltexT^ ^ ^ W Rifidchl, 

^RldchX xrefDT i^'RRiM^hX <^dlclK1 ?I«IT STTcR^ ^ XJcf^ ^ ^^>3Tm 

^ itR ^r3ft 3fRx3% ^ RiR^d A 3md cf>^ m 3t^rr;rr Rrt i 

(iv) 'dM4‘W Rm 6 % xjq ( 3 ) ^ srjTiR ittR^ % ^ srntxlik 

'ioMMx! ^ x^ 5d% ^ ^ W R’Jj'idcbl 3fR cT^XRiJI 

Rxtrtxhi ^2TT dl^ciH ^ ^dlcll'd'l ^ ^xr^ cf5^ | Rm 6 ^ STJHN. ^TlRTcPlft % 

XTRd f^ ^x^^ chi Rill J{U|x!I^ cTSTT dl^ciH ^ TT^TR mKT Rifidchl 3fk t^dclI'H ^ X^ 
xjf^ X 5 XT^ {• viM4cW 6 ^ 375^ mRl^ % ^JTKcf 

TTXXRTXj?! ^ dl^ciH % TR^ W R^ldchl dSTT ^d'|c|K-l ^ x^tTri y^dlcicH ^ x^ JlR 
XJXIOT cfj^ I ^ ■^JXTTTXX, cb'lRill xpJRTvSiT dSTT dl^c|H <^dlc||vH ^ ^ v3fm 

STRJ^JxRT ^ tf^ A ^jRrT ^ 21T sfR X3^ Rl^flRd XfFRRRr- % 
^ X3RTxr ^ 3TXI^ ^ ^ Ri/ldchl/ddlfd'T^'i ^ ^HcTT? ¥r ^ 

W STT I R^ld^l ?MT NidIKcbl ^ ^ xj? tt^ ^ .yHlc|<^ ^ XJch 5 TR 

I Rifidchl ^ Rtt 3f1? TT% TRRR ^dlclKHl ^ A\ A^ xjf sft | 
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(v) ^flnrr^r ^ ^ ^>rf^ -rmr^ ^ di^^M ^ 

^ Raided ^ : 

^ A. ^cr?la criH'fl 

1600 Tj^ 

5540, R'WItfj 58506-5540, 

^) 4 ^ ^4>d cF. 

0979) 238-2011 - ^ 

2301 IvjilwlS te' 

jMt, <51k|chd 77541. 

^) 4 vifira^i 

A4^ . 

3503, ^ - . 

itr. ^fcRT 4 1959 
• 77501, 44%^ ^TORT. 

^) 4 cf>fj|d>c^ 

TTT^ ^^chef teTT^ 

5900 ?Ti4 225 
feR clchHm, ^qxRT^ 

^.) 4 4>I>^H1'H cf>f*^cbe^ Lbl^<s|'i chN?x!!iH 

kllffechd gq 
201 ^ 4 ^ 

mt^rt (diidH 4^.) 

^) 4 ^ 4t ^f^dxrd ^ 

319, ' 

f44t, 4tc^ 5 ch"|R^JI ^lUKivpq 

(vi) 4 firRft 4t R4ldc5 4 >6^^(k\ ^ ^3^ 4 y^Hldci) m ^ aJTTO 

^ t I 

(vii) f4^ 6(4) % 3T5^ 3TTO?IcF? '^jrPTT 3?Pnd^ jr?5T]^ ^ ^ ^ 

^^^fSTTcT 44^ ^ Vrf4' f^Hf^f^d ^ 3?]W^ sft? 4 4^ ^ 

v3M4lc|dl3ft ^ 4t 4^ "TT# 84 : 
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1) A, 

105, WTuf 
10^ ^*1*1 
400021 

2 ) 2>*1K qjHm 

1212,^^07^ 

5 vjlHHldM ^vSTTviT >fe, 

xgjf^ 400021 

3 ) A. 

xpT-105, 

^ Rc^- 110001 

4) A. chlfJldld ^ c[Mt 

16, fJl'tl>{i 

400003 

10, ^ ^[#T 
y^-400069 

6) 4. ^ 

^-17, XglfcTOT Xjf^ 

^'sR^qcl xj^fe % T[R^, 
gj^-^400058 

7) 'Si^vji x|^ (^Picr>c^ 

1/26, WT -I'K f^ccTl-l 10007 

8) Xjg^ 

Xcffe^. 218-219/3 

3 Tg tj< | gHcj 

^[^382330, ■JyRRT 



9) ni§q>^rqV f^. 
t ’m, 121, ^ 

fiiqivjft 

5*^ (*TSRT^ 


10 ) 4/tlTO 

12^cTH, 

17 ^i\\Ka*^\ 4^, ^ f§c^-110001 

1 1 ) feT. 

aiTflsnT^^; 

380009 

^JORRT 

12 ) 4 f^. 

167 

gj^-400018 

13) 4 ^f^RT ^ T^ lffe<»> f^. 
5*^--400093 

14) 4 ^cTm tfrfc^ 

60, f>wiT *n^5; 

15 ) 4^ ^cf?icr>ti jrr. f&. 

6 / 221 . 

400019 

16 ) 4 ^ f?r. 

14. irmr, 4;g; 

4)ldchldl 
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17) 4 

18) 

204-;^, ^T^-12, vji'didi 
OTtcfr 3RqW ^ WI%, ^ 

19) 4 ?Tt 1%. 

803, WT, 

95. 

Rc^ 

20) A. w 

14R Tnf^ cW«<3chH 
^ ^ 

21) 4 Tn$R4| 5TT. f^. 

120, ^ chHlIvj^, 

31^R4l6lIc| 

22) 4. cPr4t (^rr.) f^. 

31XT/20, 4^R^i|d 

4, 

23) fW 37T. f^. 

cfn^ H^y, 811^ ^ cr^eim 

4^ ^ ^ Picric, 

24) 4. 4'^R^vjl f^. 

4^-13, ?T^Tr. 

^ Rct^I 

25) 4 wAw] wfrr^jfe^ ^[Jvjrrt f^. 

'nT'ciqT cTc^, qiPiuvLi 





[’TOI—^STOl] 3WPIOT __ 7 

26) 4 ffeJIT <dl^«WrH f^. 

#-124, 3?R3cII |3R^?Icnj^ 

T^-I, ^ 

27) 4 idiR^J'Hi^wi'fi (ant) Jit. 

^-316. #!ra ?r5r 

l^raiTi ^ fe# . . 

* 28) 4 tcT. 

5, 700001 

cr7lci<i>iai 

(viii) srfiJ^jrRT ^ 5RgxR 4 4 #54 wt ^ «4t<wia4 4 4 

^ ^ ^4^ 4t k MRd pw 4 3fk ^ 4 ^ ^rr 

^ f%m I ^ mRuiih1 p^ ^mm ^ ^ 4 RRfe41 ^ ezrm 4 ^ 

p4<jih i 4 p^ ra^ci>H41^ ^ 113TgfRT 2 4 ^44 pf4 4t. ^ ^ 

Rchicfl 7 t| t ^ 22.47 pf4 4t. ^ t I OT: 4N p%;pp4 wsidNcTl ' 

^ ^?R 4 f4f|^T 4t ^rRT p^ "PPT 1 1 <Sf44< 

p4r14wT 4 41Ri 4) ^ piepMf ^ pp f44er ^ IP.^ 

f^jp 4 (4 4^4 % 3foTM 4f44e 4 ^j1N=er 4 p4rRiwT ^ pp? pft 4 4t 

medM m 144^ ^ |P 4tf^ % PK p^ f45p 4 i jRRm 4|4 
PP pf4f4^ 4t 4f4^ 4 ^^j4p^ p4rf4p?H p4 cRpt 4 4M^ 4 

N3pf^ fSP 87T Ri 44>I 3RT PRft % PF ^Tpq4 14p5eRTT 4 45^ ^ 4 . 

4i%P> ^ppTt 4 fm f^ sn l ft 4 4 4t pt^ 4 PTf4PP4 ^ pmR 4^/ 

ari^ % ^ 4 44t pH p# ^ 4 f^RT4 Mif^cbi^l ^ pi^ mm af# 

PTf^, PTRTPP^ ^ PTPT f4>p PP 3T?R PP Rtfwu| ^ 8RM4p^ vq;ppT ^ 3nPR 

pp 5n14pp4 SRf MRd 3jpp p4 pp P>4r ^ mm 4r pt 4 i 

3ip4t 3npf4PT pm p4 4 pp ^ p^pt ppt f4PR f^Rir ppt 4 
pftpT PP5 4pt 4fp 4 mpYvHhi4 ptpcT pipt ppt 4 i 

(ix) PTf4pp4 4 29 3fPPP. 2007 p 4 3Tf4^PPT PT. 14/5/2006-#%^ ^ P?P P?pf4p? 

PTTP pRonp.3Tf4^;RiP t4p? 34 p f^TP^ prfM 4 3 t^4p f4>PT f4> 4 ppt ^rf^pjPPT ^ 

PPPPH p5t cTt 4^ 4 PT^ f44 ^ 4fpp 3 tp 4 f4Pi4 4 feffep 4 ^tppp prt? I 

(x) 4^ PRPPP 4 19.9.2007 p 4 3Tf4^PPT Pt. 105/2007 ^ PW 3T4f4P c4tTPTI 
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(xi) ^ ^ 9 3Ichj«|^ 2007 ^ 

'HlqvilPq) 3)141 cl ^ fqRT^ l^aq<S 'II(341 % TTFT fcTIJI 8II I ^1 

^ ^ ^ qifM ^ ^ iJr SRCI qn; 3^ ^ ^ 

551 m5=T W 8IT I jn(l|<W« % v3iT5 5(^ <1 (1555 TnfM % 5IT55 f^lf^ 

arjMTRf^f^t I 5lfM % 31=5 f|cra5 5TfM 5Rt cqgcl f^xTRt 57 JIcJcIT Ttttfl 

. 31^'^lq qiqx cRT^f ^ (^ »ft IJTIT ?IT I 

(xii) JINfSlcfJ utm 5f^ 3l(il^f^5 ^ % Ijl 3P7T dcR^ Tn3f (tiITcJ 5Efm 5(r 

5^1^ gRT 51 5f (^ w t I 5znf^, nrtfJra; ufra 5(^ ^ 55 

f|555,5TfM gRT (^ 5If 3f(7 5R^ (^ 51? 55? tR 57 ? 5115 5 Ru | H ? 5 )rWt 
551 5t t I fTI^ 3TcfT5T, 5^ 95555 (^ 97 f|55^ 9lfM SITT 97^ f3<90l5t 97 
57T ufm 9 Rumh 1 ? f^1it55 551 45 1 ^ 5? 9^ t I 

(xiii) 9Tf^55I?l ? II555 5lfM IRT 97^ 7555/31^;^ ^ a9l94)5 7ii9i579r ^ 

JnfStgillt gRI 7^ 9t 7nW?55 951577 ^ 779 4 597TO 773T sfR 5^ f|55^ 9TfM ^ 
f??lSRr 7|c7T 7®T I 

^ ^ 3ll&^55T i( f|55^ Ml(24l gITI q'lq-fl.ci 3tIEIR 97 WWd TRRfr 

551 ellciqj # 3ft7 yiftiqjiTl ? 5^ f?59l^5R 9t9?t5 ^ 9T5I f | 

(xv) 59^155 f3<J9iqcfl ^ (%59 16 ^ 3I^;7IR 55 vSfm 9Ru | m1 f^WTf?5 

OT5^^5®4t/ 3imR ^ 3 (^755^ 2007 5? 595 f|55^ 9TfM ^ 7m 955(35 (^ 

95T t 3fl7 55 97 9F5 (3ai(9Rff 97 g^RR 31(39 viff5 9RDTiJif ^ ^ I 

(xvi) 9^ qfRT *t 1 55517I, 2005 % 30 7J5. 2006 ((^ 5rra 3I5(s> ’ll 555T 95T ^ 5? 

3T^ SfnRcl I Sidf (3?el99 ^ 7(9? ^1 5®I5( 5? viffg ^ 1 3I?5f, 2003 % yfftl 3T5(ll 
5? TRTf^ 5^ 5? 315(3 ((3f% srfcf 315(3 5ft ^ 95T ^ 5? ^TlftcT (3 j 51 97n t I 

(xvii) gT(^l9 5rft 3 97 vifra 5ft slk tRtj gRi 959 71975 ^;55t 55r 715595 

(^ I ^^^559 97^5 ^;55T^ 39757 97 795555: 741f57T^f%^^ 3,^ 

55555 5955 3ft7 9R5 ft 555 7555 575 5? 55i 3 3ft7 353 5ft 5995 5? (3551773 ^ ' 

(c9? 53^ 5lfl9 5ft 579155 5955 551 ftl (3?399 (3551 59T 85 5l(35 9? ^5(3(735 (3575 

59 71* (35 9(3 9155 9I(3r ft 555 9I55M ^ 51599 U95T tRcJ 5R39 5ft it «(3 5ft ' 

(xvi ii) ^fhr 3^^ vjjfw 3r^fe^ ^ ^ 3TT^IRTt ^ ^ bi|c|^ 

5573 * (315 5#l{5955 31T7J551 59 7lf(ft55ft 5 gl(33i< I M5 (ftl9ft7ft39t 577) ft 315ft9 

felT ttrit an I 



[<wi—^TOi] arawOT _ .9 

(xix) ^ ^ in€{ 3ira?53gi <521^ 3i*rai ^ 

aww* ^g^-yJM<rl*l % W ftsJU t 3IW ^ 4 'TziTRUimt 53iqwT ^ t, ^ 

(xx) miRIwi'J) ^ vfw fl?n5 ^rtM 'SiMWH cirra afk 1t?ft % ^Wfifer 

3 fl[^ TR ^ if t 5^ HrawBIifl ^ jfRiwsS ?im 

13is!r 155 ^ ^ ’Iff w»iT ^ # Tw ?ra5 fty Hf?raTff mff % 

^’tMtir ^ ♦ wfr <f’pfra afIfttJt ^iff fW 11 

w. framJN Bm affy ^piw iwgff 
W.1 ^rim ft feny ^ 

5. B t) w ii !tl’i aftyyroy y^%ypy’q<f gro f ^Hl^fii t id ^^gp? 

’ty #■:• 

(i) yftiTi^pyf art^ftspT ♦ asim 27 afly wuro 29 ^ asm: 

^yyM 20071110, 27079600 ♦ aw y’ffgw yw ysrtf^ mm t i ^ m 

ftifpft y’lfamiff yy^mi^.flmfta yff’yFftmfty I •* 

. ^• ' ■ .... ■ . ■■■■*-■■ ■.-’V" ^ 

(ii) ^ a«ttn am mifta ally ^jmy, afrRyi '< i w<w am aifm ■% anmfifa 
mm am mg f 1 

(iii) ♦’(m ym gjjigifr mrtftm mm t fvsram ftym ^ M arsfig affy 

gif'lfea f^fsiTiyiraT f I ff im mm ^jrary yf^Mf fWmiaff aroiy yy araa- 
amy f I yam ftym ^ yyjt-g^/yaai aw ftmty aw if ■ftsyi «nar f I 

(iv) arafty ayfm aia aanfta affy ay?r ^ % fMfiia mm <t airt atay af # 1 
ai^ ay^T sm' aanffe #y awr ^ % airaifm mm i^ff?m aw yia i yffa> 
fttmaft’•yft flmaiaff * mef a gaffy f I 

(v) mm m aym mm mfmwya ^ma, rniyga, aifSam m, 

fmmrn-y, aimya mm, ma, aiffmayct affyaiya wft ^ ftfmfa a ftw war fI 


(vi) tfei aytta Bia aanfta afly aiar mt % anwfifa’jmr a aii^ afay aff f I 
yftcj, ayfpi 51a aanfila affy yfy^^ ^ % anaif^ mm aw yiaiyRa* 
R i ma i aj l, ftfWm yfSfRfr ya y i ri i Pufl (mam ftar ay ♦ aiftaifa aanam 51a jrtra ^ 


790iaoo »—2 
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tj, cfTit ft qu R ^ 

^ ^ tRq? cplfe^ ^ MW3ft ^ t I #ft dch^^ci^ 3ik 

qiRif^cr> ^ # I "^rTt wtt^ ^ 3t^-6Rct^ f^j^rr 

t I qiR|cf7|cr>dl3ft ^ vdcMlRd 3ik ^ OTRTTf^ ^ t i 

' ^.2. ^TTOTcTcl^, 3<k 3RT fltcT^ng ^ifM c|^ ft^R 

6. f^-c|qK|#T ^3cqT^ WR ^ ilT^ flRft -iff 3TRRRF, T?q ^i)cKI I, R^f l dcb 

^ 3RT fSaq^ ^ 3T2RT 3T^ei t i 

^.3 ^rrfein^ gRT ^ 

7. f^-qKitJt^ vdcMiq rlT|^ ^ ^ ^ ^ ^ 

t I % 3ISJFRT 29 ^ 3RT% ^HRMd : cl^ff^d W 

^ cr^iqRqj f I vdcMlc; ^ Rh^I-I ^ f^ss|M'q ^ f^jZfT vIRTT t 1 

Rpl^ <|ei ^ ^ t vjleiR? rSQsiiqq L|'^tjU| 3Tc^ cf^d'^ TfT^ 

3jk TTFTRR: ^ ^ f%«n^ W ^ TTWT # I ^ vjqqlJ I 

kll^^'S, HiRcfjel eff^, R'(VJdiei-i^, STccbl^d 4)d1el, 

^Sl^P^d 1^01311 crdi^NS 3nf^ ^ fcb’41 vTOT t" I ^ oi|mK cpffcF?^ 

^ 2907.11 3ft^ 2707.99 ^ 3tcT% cpff^ f ^ 

3TTt#5fft Xfrlt^ cpffcp^.^^ TIF^f^ f 3ftY cicRR Wcl ^ fc^ “ift WT 

'^lS?Tcf5r5t ^ f I 

8. Hicq'<^eJt Piq*iiqcn ^ 2(^) ^ ^ RPlRki 11% cfq dicMii 

^ ^ R-qKitTld Nicqiq ?? qcf>R ^ 3I^ cr^ f 

^ arro cir^ ^ t f^Riq^ ufjNrxfN ^ f^’^rorafr 

^ 3R?R vj^ f I 

9. ^RjcbiWl % ^ vSd^lRd CR^ >d*<i|<€; ^ ^ C|5t ^ 

^ ^ R<[ldd ^ ^ CR^ t t ^ ^ q^ f^Rft 3rRT f|'d^«€| xq^ ^ ^ 

^ ^ XR ^ 3TIXTt^ ^ X3^ t I \:iM^ck1 cf^ £2TH 511^51^ "q^ TfR^ f 

vjeiVl ^RT vso^iRcl sfk TTR^ % 3iiqiRcl x^dld Rqnl ^ ^ ^ft?R 

'd*iN qr^ ^ I 

,^. ^i^x3^fRT gel 
^.1 ^ 

10. t^''^:<^TJ€4VI ^ 3TTqR; ^ qi^ Rnf^RsId 3T^q ^g # ; - 






•^13 n 

^ ^ fflflai ‘^riW ^ t 3i«fe f|=§ww-3pPraj - 

^(iictxrM f^., ,^. if <():^q^4l @?|^fprai for. tWi 

^TRTfT I fJl'-II^C 4 ^5wr=ft g5f <11(5* f^!tfr& ^ aig^ f5^5^ #t ^ if 

-iilt ajf %,| ara: (5tr>ira^, 199 s ^ 2 (^) 

(iJ) ^iRltPlcpcfl ^ acHK;*! '*iiw(l<) \lc(l<i't 5 9^ ft^Wr 9931 % 3(^ 5'FrfeT'? 

9Tf?l*l*cfl 9^1 1?l9»fr ^ 3T^ % «ft97 “ ” Jipir «n9T 9lf|q I 

n.2,.; ^^fi^^ airoa^ ?» fttik ’ 

I I '. ■* i.'- . '.^ ■ '■!'.■/’ ' ■ * ' ■ • ' ‘■''' ‘ ? ' 

^ .>;-i^WWf^ TfrE ^ ,^[^5? ■'I^RTW, dl^cIH 318191 if 7P9^ 9^ ^ 

^ Jnf5951^ ^ 5^ 13tR ^ (591# I ctanft, ^9*9^ cRg % 

W X'i.tKH. 4., f&; f5HI^>HN 3n9frT9f f ; 

9.2.1 

12. sjftgirO ^ f|pj g ^foiiii 5? mk (5mKH ift nffg aiirfSm # i 

^ ^ ^99^.^ 99 31I9ra # 3^7 5ll(it9irf( % 5IKf9l9; ufm ' 
HRxit*i1 ^ %)|%l ^ ^ 919-311^: #,^ ^95f ^ t I 

14. ?93tRftlfer 95( g?HT 5 ITHSnt 95f 139IT99 31199 959 t ^ 

9.3. aTfll*i'il gm viffg 

15. MlISlcpi'^ if f9 39991 if 5^ 5nfr99I SRI 5( 9f 93^31 3lk fMt if ^93191 3989 

9ff ^.1^ t I *3iraR ^ 91^ if ft99 2fa) if ft^9tg9R ^3^ t : 

“ 'is'*' ” ^ o/fvi 37979 93g' ^ f^tfini 3lk <377^ ^ /^7# ehlljchoim if ?fc7’9 

77^ ^ ■3r‘779^’ 97 ^ 9cVW*)l ^ i, ^ W 7»^/g* 379799 .<399 9?^ 

^ W ^ 337799 w ^.^79 979 9997 ^ 1R=f m ^ 9 97/9* mf^ 

^ 97 377977795^ ^ ^©cf ^>^^ 379797 5 799 977^ 3779717^ ^7^ ^ ^^ 979^ 

^ ^ 3 cv/ 9 < 9 ) ^ E 7 ^ ya )9 m x;^ 979 9^ 97*?7 >97997 /' ■ ■ • ' 
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16. 5rTf&^ ^ ^ f ^iRlcblWl TT^3T7i ^ 4 fjf. 

^ ^ ^ ^ ^ ^ Wil’ci 3?^ ^ ^ 3TRRT f^52IT ^ j ^ 

^ WT # % 3TRrm ^ ^ 3fk ^ ^ Mt ^ 

^ ’TT^ 3Trqf^ t I ^ ^ ^ MRR^f^4l ^ SJPT A ^ 

fq jnf^^ ^ >3^ ^ qraV ^ Tj^srrt ^ ^ wtt v3f^ ^fiw ^ I 

1^ q,R.q„Wi3jt ^ ^ ^nn an % ^ ^ ^ ^ ^ 

qrfM ^^^n5ft^sft3fk^«Tf^ ttM qr 3Tq^ f^tqfdpff. ^ g$rf 
^r, q^ ^ ci§t ^ 8jt I 

m cftq ^ qMM f f^rq^ qm ^ ^ eq^q ^rr t 3i«fra 

^ #rqM B^rf^feRT fc^. ^ ^ ^ 

sfk ^^cfl fcTRT^ I cT8Jlft, ^^cfl foTRT^ c^ cIlRcf? Rlhe! ^ tR t^jj en 

^ ^ ^ ^RK q>r ^Riqq q# t I qrfitqjr^ ^ 

^4^ ^ *^6 17 ^ RJ ^ 3T^^TT7 vatiVi ^ ^ ^ 

3TOT ^R ^ t I 3R: 4 3TT^PR> ^M?R5RT fcT. qq q?^ 

^iqq TRj qg?5 f|^ qqR t 3it^ q? f^IFff iftcR t | 

19. truant ^ ^ 'RT 3nRcff ^ qi^ f^ w t l mnf^, qrf^r^ q? 

^ Wr f f|> qq? SIRmqJ M ^ qR3nt ^ ^ RRR ^ Wr ^ ^P? q^ 

^ ^ t I ^ qiRicbIchrfisff ^ qR3nt ^ q^ ^ ^ 

^ ^ t q^ qq f|qq^ qrfM ^ q^ q^ t q^?3nt gq 
^ ^ ^ ^nqr wqr qrflq i Rf^q?!^ ^ q^3nt q^ ^ 

qrq^^ q?^ # 3reR q5qf^ t I . 

^.1 cfe 

20. qRTq q5t qf>f?r sfk wnqq ^ ^ 3Tf^T^ q5t q«TF ^ ^c^j qq ^qqi^ 

^5^q5r ^q^ q^ t I 

21 • ^ ^ % qq? qR^ ^ w ^ crf^4^ q^ftftfqqR 3(W 

q^ PiR^c R^qq^ qjf ^tqq ^qqj ^qeRq qjq^ ^ ^ ^rttf rt irr «n 

q cfr RFfrf^qqn % aiW q # erft^ RR4idi3it ^ q^ ^jqqr q^f 1 1 
^q^ F# q^4 vjqq^ anq^ 3R4tq>R q^ qr^ft qjflq i 

^•2 gnqm^, wfrqRalf <WT 3RT f^qq;g qrf^ f^R7 

2Z Rf^qjT^ 4 r q^ f % c^rf^ qxxRRq, qitqR ^^] '^qRq ^ cR^ ^ 

^ v3RTqq> ^ RfiJqq^ q^ q^ t I 



w.2.1 

23. ^E|^ ^ ^ % fcR jj | f^<t) | 4 ^ “ 

^Wraf& ” dMNnJl ^ ^ ^ERT ^ ^eTRTT ^ f^5^IT % | % vjflk ^ 

^^sndf ^ ^ mcnw^^a * jmR g5r viflw^f# ^ t 

^ ^ 3rafir m ^jeimi ^ ft>m W t l ^ 2004-05 ^ ^ ^ 

^ VJC4V1 ^ R'Hiqn ^ ^♦^«ci ^ ^ arwidl ^ qRurw M^f?id 

'1^?# I 

24. -^ffn alk an^ 4 ^ a^R ^ 4m^ ^ym m ^ ^ f?r^ 

w ^ t aik ^yr^T ^ fMcT crm jralddi ^^ym m jrr^tej ^ 

hRwiihI ^ yri ^0^ ^ ftjJiT trt 11 

25. Wxc| ^yt^ % ^5# JpgfjR ^ ^ ?n^ ^ iJiH'iel ^ JTjy 

x^i'lcmiaff^^ ^ m ^cfmr ^ i 

1 • 

26^ ^^ranf Srt ^ an^ncit ^ TOfSd ^ ^ ^ t i 

<<iftq>iWiaJf % ^ ^ ^ aRgfgrgy yrxTff^ m gmt 11 

27. jRftg ^cTi t‘.% gi^R gft Ti§ ^nftfgJT g§^ wg ^ ^7^ gf ^ grf^ 

^Rf??a ^ ^ yfg aftf^^ [ 

28- ^ grf^ TjT*T an^ ?rciT ggg ^ gpft gjt g# 1^ 

^ ^ afl^ g ^ aiiijw4> ^rog >3tra^ ggr ^ 1 

29. g^/^yrg ^ yr yjfg amf& ^ ^ yan^rjysTR yr ^ ggr # 1 ^ fy 
ar^gg^^ vsihcT ^ ^ % yarr^gipm yr TTron ^ yRur tR^d: gt t fy 

^r gjift arr ^ ^ ajtftg ^ yt f^Wt 11 

■H mii t f y ^ytn TT^airf^ y ^4g1 y ar^w gmarr y. 501/2005 y ctbct 
yati4y*fw?R gRT ggy wig afrfei\Ricr> gjuj-ft y y fygr ggr gr i 

1 ^ yt gRT Tn% an^ ^ yantr^i^anT y gigy y yySlg g ^ i ^vjt/3 r^ 

gjf^f I y TTgafitfl^ci yt 2004-05 yt gif^ch ■Rqt^ yt afR HgR ang^f^ fy^r 

'STRfr t, y?m # : 

“ 3rm^ y)' ^ # 1997-98 y 2003-04 ^ WSf ^ ^ sn 3ik ^ ftfT wif 
2003-04 y 3Rf y ^[cg y y gjg ^y |r^y y w ^ y3 //jvv7a y77 gy 

30. geg y^fy gsjgy g>r gpmr yaiyxRjan? yr y 

^ ^ ^ f^^ngg vs-icfl aidRf^d y gjRur ^ # f^y 

yt artcp fyyy ^?yg5R ty^n ggr % I gg y^ gRgr ^ fy yaril^yaiRyg 
arrtgg y ygrcf g? nicn^i^ a?ygg fyq gry y ^ fygr ggr m l ?g gf^fay i\, ^ 

y vTOT y.^> y ■^frogR yy y anyftg gr^ y g5Rur d^-H g# y ggscft 

#1 
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31. <^iRlcr>i cf^ t I ^ ^ M^fimd l 3lk ^ 

vjflNf "d# ^ ^ # I ^ ^ 'jJiRichi ^ 3TmR w ^ ^ cfj^ 

wrfl^sJti 

32. vdfc^Rgd ^ ^XHT ^ cznw ^JcRT ^ 

^ t I ,^lR|cbl ^ ^l\c\S ^ ^ 3TT^ ^qifllT ^ I 

33. 3TRf^ ^ ^ cf5^ cf5T ^ 3^^ 

34. ^ 5Tf^ 3ft? 5Tf^ Hlf^d ^ ^Wry smif ^Tt 

^(^MUiicfl ^ vjgdrni ^ t I 

35. ^IT?r ^ X^3Mh^ C^ 3lxlHch ^ cpR^ 3f[? ^ 

^ ITR^ STOT ^ ^ "5^ W ’fm/sn^ A ^ 3i?R v^d^H (^ 152415 
^ c|7t t ’El^ vjeiVi ^ OTHT 40,000 ’ft. ^ ^ ^ I vj^V l ^ ft 

ftm ^ ^’T# ^ ^TTOT I 

36. ?n’nft Cfft 3T^qeldcmT cf^ dMN-tft ^ cRRuy ^ ft ^ cfR^ TTr5r 
R'laiqi t 3ft? ciddid ^nfxRf? ^ ?T’T^ ^snf B^^f^feRn gM 3m#^^ 4NW ft Rijfftd 
^ ft ?n’nft piM qft w ?^t t aft? ^ cf>^ ?TFnft ^ ^aq^RERn % ?p^ ft ^ 
3T^^ ^ ft t I 

37. ft aTFn?r ft ar^’nfftd ^ ?fsn vid^KH ft fft?Tq^ g?frft ^ vj^, 

05 ft vp, 06 ^ Wcl 3Tcrfft ^ ?)q ft vjrr?-^^lcF>? ^ t cTlfft? ^ aTTTO ^ ^??ur «Tfft 
% ?)q ft yq(¥id lft>qi wr 'd^ft I 'jfNr qeid argfft q? ’rtt t l 

38. ?refRT gRT gRR ^Rjft JRftw vJ^Vl ^ % ’TR^T ft ’T 

arpjfft qft ^ CF? ?TFRTT cfj? ?^ t 3Tfft^ ^ ^ vicM I dchX ^ ^ ’R’ 

3ift? ^ ^ aiftfer ’TT^ ft 3TT^ ft W cRft f, ^ oild^R ^ ift ?rFRT ^R^T 
^RTT t, ^ ^ q? 3Tqft ^ ^ fft^ cTm cIMK ft i^^jlfftcR? c^ f^yfft ^Rq’R 

^Rft ^ infftcF7TcF5ftr cFJjqftt ^ ^ tf cPT^ 3ft? oilNR vjqTlR ^ 

^jqrftt ^ qf^ ^ ^?)q^ cf? t I 

39. qrtftcFqft eft ftft JTcftcr? ft?r ^ 3TOT-3TOT eftry^ chdleft ^ ^|erRTT qR’TT 

wrftq 1 

N • 

40. 3TTtftcF)Tft ft qR^cR vifm qfftqpft ft ijftcrftt gftt ^ arFudt ^ qfq q? 
'^dKii fft^n t cTTf% qftf ^ eft^d ?^rrft! ^ ^cHT ^ ^ ?i;% I 

41. qrfftqjTft ft wft^ ^3ifrq ^ fM 3Tqft^ q^ft ft ^ eft t aft? q i edM 
fftqq ^ fft^ 6(5) q? qr^ f^RTT lyilT ft cRftf% aft^'ftftcb w4l<WI3ft gRT aiqftt 

f^rfft ^ qft ft q?^ ?Tq^ q? qrftftcp urrq qf^unftt ft fftqR Tpyy ^ | 






15 


42. ^ WET 4 le^M ^ #2R 14 3T5^ WH^ ^ 'Sfi# ^enfl^ 

^ ?T«zft ^ ^Rwr ^ ^ 

cl Ahh'^ ^ ^nPM wn 11 . 

^,2.2 3>#^ am ufa . > 

43. ^ ^3lfrcr ^ ^ dlelHT^l ^ ^ 20CN5-06 ^ 

^ ycbftd ^ ^ f§d«i^ viMd*i 

sn I , v,\ 

44. , j^ ^ ^jsfriT. ^ ’rrar t 1 31 ^: ir 

^3?tr^ ^ WT^ Pr^TT^ r 

45. ^ ^^ssmr ^ ^ ^ ^ sft afk^srmr ^ ^ 8ft 

Wc5R,?^ 3ra^ #ft -1 f^.^TcW, WJ# fft53F^. ^311^3111 ^rflcT 

5T5?I ^ZTFTR d8TT ^cHII^vjI W ^ Wcb|J?M ^ ^ «ft I 

' ■ ■ ■ - ■ - ^ ^ ■■ -, ■ - ^ ' 

46. g!% ^ ^ ^ ^ % otft ^ feir t 

3fr? t I , 

47. M l R^ft ^ jflM’ftil 3rmR ^ dMd« ^5^ ^;cRT ^ ^?iM^cldl ^ 
^ ^ M^f l kidl ^ it, ^ Tit ®5t I ^ ^ Mtfeii'5) % ;vf^ 3)N^<^'P 

^ t 3jk ^ %T%I ^ ^ t 51^^ 

3 Rr fld^ ^ ^ w t I ^ ^ w t ^7^ 3 iWr ^ ^ 
;rr 4 i f^ 4 t %pfti 3n8n^ ^ ^ 3 ;^ 3rntq^ ^jqfd? 

w t%$?T 1^ TO 8n J 

48. 3H^dd> i5Rr-Nd4^ cf^ ^ ft ,^wiio ^ ^ 

TRfRT 5m 5r^f^af|^ TO 8n i>t^ M w MilSicHift ft 

J I uK iug? TO d i ldH ^ ^ ^ ■ZTT TO ft fft^fllftd ^ 3TO^ ^ tift ft 

Mlddft^ft ^ cfj^.§5T 11 vWcl^; 2P07 ^ TO ^ift^^lfftcl? ^JTO ^TT^ ^ I 

49. gl^ ^ W 5 ^ 3lfta^ 

8 ft 3^7 :^ qrf^ ft fftfid 3ik ft ^ ^ to 

^ ^ ^ I 

50. 5l l fft4>{ ft ftt3 q5^ f q^ ^’sfPT ^ %rift ^ q^-^ftfft vafTTOl^ ft 3fl^ TOlftt 

TO ft ^ ft I Hif3^i'<! "ft 'dftf&d % 

, ^ ^ ^ ^ ^ ft ^ qt ft f^Rift 5iTfftcf5T^ ft fft*ftr5^ ftrs^ fftjqr ft- 

“ ft ^3//ftTO3777 ^ TOf TO'Sftvftro ^ ^ ft 3^7 TO ft 

% !#3RftTO3777 ^ WW 3y^4^“ ^ TO ft . ^ 4?)/^ 
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^ Wn ^ t ^ ^ ^ W5^, 

^ V7^ Wff 377t ^ |3fr, ^ 2001-02 ^ ^ ^ I 

^ 27F ^ i f^ ch*^^ ^ ?^7t ^ ^cfcf: 3ih m 

RR*fl'^l <77Vcfl ^ 2002-06 ^ ^hpf ^ ^ clf^^ fW ofPT ^ 2005-06 ^ ^hPT 

^ m ^ 2ff I^ i ^ ^2000- 

06 ^ ^hpf ^jmn m 1 srt: m ^ wmr i ^ v^3//|W?v ^ 

6lcf^ v^>ft g^ iM ^ t ^ ^ m^^rM ^ ^ cw ^/wc^v m ¥t 
?7W 3P?r /5?'f// cr>f^^/ ^ WSr -7^ Kfdf 7 ^ s/f, V/6c7 ^ *lT*f ^ ftv ^srt^ 

^ mpff /” . 

51. ^zrRR^JERT ^ ^ ^ 3T^ ?T«n #T ^ ^ «Tf^ 

3T^rfeT ^ t I OTfIr ^ fc^ ^p=TT i^lRlcbl ^ sft 5ff% Pltft^ %g 

f^Tll'<, vjffxT 3^7 'H'^i'^l f^TJIT “^RT $ I 

52. hiRcui-^ ^ JTRf^^T^ W^T hR^IIHI ^ ^Jiwa ^ ^ ^ ^ 

% \ 

53. ^ ^ HTf^ ^ fWnm % ^ ^ ^ 

tTTc^f^ t I f^HfRUT 3TWt ^ cbliMUIIcft c^ <|eimi 

A 3TOT ^ ^ ^ t I «Tf^ ^ Wr^ 3TT^ ^ «Tf?n#fT ^ ^ 

^ ^ 3T?R ^ ^ f%5JT t I 

54. ^TTf^rcfTT^t ^ t micihM ^ ^ ^ 3TRnrit ^ ^ 

^ 13rf^ tnf^ ciTt^mt ^ 3mrm ^ ^ t i mc-tM cptr ^ 

^ ^ ^ Bcqr^^ vstTcTOTT ^ ^ I 

55. Snf^tclTT^ cf)^ f % dMl6|»4t ^ CTJKUI cf>T ^3cvR3 ^5*^ ^ 2005-06 c^ 

grf^ A t I ^ ^ ^ 3T^ ^ 3T^ ’TT^ 

>dd^lc;cb1 ^ c|7x 4) ^TFnft ^ vdcH"1 ’Tff W 3T^ ^ ^ 

?£1 3i1^<^d (^1^ ^ ^ cbf^dll ^ ^ ^Tclxft ^ I 

56. ^ i f^cbi^ "JT? HT# f % cIcIHM 3T^ ^ ^ ^ 2005-06 ^ 

XT^afRftr^ ^ dlcHK^ ^ yflNr ^ ^ §317 # I ^ 3TT7RT 

^ afi^ yRPm? ^ mRuirI % ^ 31 ^ ^ f i ^ 

3T^ ^#?FT f^rfM ^ ^ 3TmRcf> ^f>iw ^ sit 

^ ^RdT ^ dii-?! ^ M^lcld ^ ^TETf ^ ^ cfTpT 1%^ ^ I 

57 . ^ ^ f ^ ^ «Tfct ^rfETT^ ^ >3^ ^ 

qr^ ^ fcR^ t I qtr §1 arf^ ^ Pr^Rui 3^21 qrcft ^ w-^nsi ^ 

^ ^3^ w^ 3 rf^ WH q? ^ 1^ t 1 sra: ^ ^ ^ 

qq qj^qM eFirq ^ % Tmrci ^ ^ ^ 3RTTqTRi cirq 3if^ 

cJR^, ^K4cb>! dq qr^ ^ “ cbW f^2iq ” ^ 3T5qTHq Ph^l ^ R5T t 

f^RT^ ^ M i dq M ^ dcj^ ^ ^ t. ^ 3i§qf?r ^ t I 




[MPT!—^TBi] ___j7 

58r ft!PW BRT ^ 313 WR jwen 4 

a 5 ^l<ft ^ atoTO-a^PT fisjji w % i aianai, aii^i^ ^ < 3^3 

wn jft flTt pI t aft?: s^CT fear w # I 

59. juftasf^t % f% 3 H, 6 (^ ^ 3 la% ftaws aiSjft a^r tpfrg aiaata jrh 

fapn ♦ I aagf^fij % fia ir a>fM areaM ^5a> cnmf ^ ^ fttw ^ aajf a^r 

. a>lt ^aar ^aaro a5^ ^ f I 

V. asmr aa ap^n 

60, arPri^rt?3n^;aar^arttolft anPl^aiiaia (#NWtent ^aifilaafti^ 
ai^ atram aW# arti^ aa aj^wR’w»a?f ^ ^ % JR^ta? ^ % apjRr aag ♦ aiwcs 

aaa ar atfSta; afe f 1 ' 


ai. area aiRaa an 


61 . Hil?la>i'?l 'sfre asa^ f % arcaM P ^ aaweft ^aa 6,6 ay aaa*r t ^ 
aia^ <f aJtt ftaaar aiSf %(lRr aiafe % iftaa anaaaw ^;aaT ijM % aai aaift t 
awar an^r araar aaaW afi aai# t ar aifa aaaftaj arai araaft # afr aiftaaft 
aar^ am ^aaiaa'aiofr anaia aa 3ia% afla amnia ^ an aram #1 


62 . ai^ II ^ Aaraia* i % ana afSar aaaia^-arjma 6.6 <I ay ^aala t % affa ■ 

a§t a jaiiMra % aia aam a a afta affa H i manRal M ftaft ftaa?r m artfim ^aai 
afta aa ^ ^aai ^;aai aaa ftaia^ ai€f srai aia^ aaia ^1 aan asi arpft aifta, aai 
^ ^ ftaana ^ aam asaai aifta 1 a il ^aaRal a^ ay ift ^J^f?aar aaar aifta ft'^aai 
ai^f yai aiai % aiftsai t fta aft ^;aai aftar aiaa ai iffta aagai a^f at! an^ i aft 
jftftasm aifia Bfa aifa aft ^aranar ^5 aniaa 4 ftftar awfl aiflar aaaaai am# ♦ 
anaia aa ftaftaa aaft ^ ftiii aaam ^1 

63. Jnftasm "*tie asa# f fti amm M ft ftftaiaft afta aiW# aft ftftftar naa # 
afla ^ ft ^jaai aft^ aiaft ft! arami ft aft ft aftfta fta ft ^fftar fftai aar # afta 
aiftft aft yai atta ft aiaft a^fta aaft ft ffta aftai aiaa ft fftai aar ar 1 aRis ai*a® 
ftar ft ansafm ft amift ft Blfiwftft ft aaam am# ft anaR aa ana? ftar ft awa ft area 
aifftft aft fftafmn ftrei # r 

9 . aiPnarmaft^ftftft^ 

0,1 <Wit'H> 

9.1.1 aftftai;a*maa ft ftn; anara iw 

' ' ft 

64. fftft ft fftafraai ft aifa ^yaira aWft ailftqaiai aa gaa aft ftai ft afta aftft 
^apn aagft aft aft ft I fftft affaft ft amre ft jrrtirasm ft anapa ^ ft fftaftaa ft| 
a i tinj i ft fftaft ft fftapi 6(6) ft aigana gaaaa am# aa aftan fftan ft 1 yad*i asft ft 


79 01/2008—3 
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^ ^ ITTFTFT ^ ^ MRcben ^5^ 

^ ^ ^ 3T^3iTtTj^ xTciatrsTR T^flrar % eft- 

> Tfl t I TT^eft 3ftT KPT^ R(^R:-vdc^iq^ 

^ ^'il'di ^ I '5M<iiRi^3Tt ^ ^ 

HMcIuji OTT ^1^ ^ ^ w t I ^ ^ ^ ^ 

^ ^ ^ 3TmR ^ t I hRc|^ HFT?T f^RT^ OT, ♦^crM ^ 

w RR^ rt czm ^nftci f, ^ ^ ^T^TTR 1^ ^ t I 

cf^ ^ W t 1 c^Fm ^ *** ^ ^ ^ FT<^ ^ 

f^rTN -Rj^ w t 1 cbi^iMuiicft ^ amr^ ^ nRcnf^d ^ 

tphT *** m ^TcR5lf^ ^ Ft t I f^«|R4 TTFnft ^ OTtF 

^ TTTFtft ^ dMId ‘FTFFF ^ FWTT ^ FTP? ^ F^ t I. ^ ^ 

[^<a^ | gjcj i^Hld ^ felF FIFT^ F^ *** 3TF. fR % FiF ^ F^. 

t 1 

t?.1.2 R^ldcbl ^ R</iyi col*ict 

65. chK^M I RrfRT c|^Hd FFFT FR^ ^ fel^ F^RfT F^WFF ^ 

#FM3TTt F^ FF ^ ^ ^ ^ • ^^MrarrtFF ^ 3FF>?t ^ 

vSTTF 3IFR ^ ^RH FcF> sfR f^osneid fIHI FFTF F? FTFli^ ^ 3TTFTF FF Mdl dddl t I 
cbK ' ^g lFT fW Rchld^ % FT%, F^ #F, F>41 ?m, OT^Mf FT%,-FtTF 

cITF, fcf> FFTF 3fR ^FT FTTFcT ^ FFTFRFF FF f I FF§Fd F^R F^ 3TFFTFR 

' F^ FTFrft FTOaiFT R<4ia F^tFcT F^ FFFT *** 3TF. Tff^ "SF FF ^ ^ 
Ft t t RasIMF ^ FFFFTFT RRfld F^ F^ FFFT *** 3TF. WF Ff% FF 

^ FfiF F^ Ft t I 

^.2. dl^FIF 

^F.2.1 Flt^ ^ FlIFM ijcq 

66. FltFTF ^ RRffdFT ^ ^ ^];F^ FF^PT GTRtJFFT FF FFF F^ RfT t I 
FFF ^ 3IFTF ^ FTRfF^ ^ FTFT^ ^ RtfTFF % FTFF^?ft RffI ^ RfF 

6(8) ^ SPJFR FFcTO FSFt FF F#m R>FT t I FTFFF ^ ^ fRft^F %5 MtF F^ 
F^ #^3M3ntFF ^ 3TifF^tt ^ 3fR F^ F^ 3TTt^3ntF^ F^STTSTT? 

eft Ft t I vidtF % ^5IFF FTFF^ ofR FF3TTt3tf7^ FF tRtFT RRt FFT t I 
v3MFlRd T3tr ^ R^ Ft W^?cHF ^5FF FR^ FTFF^ F2F 'dolF Ft F^FF Ft 
fcTFT FFT t, R^d ^ RtF FF RRlFF^ ^ R^a FF Ft viHePST FJFFT R 3TTenF FF et 
Ft t I fRcRf eTTFd Ft Ft^ 'dlilF ^ SEJFITF feTFT FFT I 1 WFT FlRd Ft 

Ft^ R SEJFITF RtFT FFT t I \3dllFH 'dTFd FF " * * Ft FF % FTdF FTRh FF RfIF 
RtFT FFT t ! ?FT FF^IFFT^ Ft 3TFFTF^ FW RdTd % FttFt^ FTTFTtF ,Ft FWFT 
* * * 3TF. ^TdR fR-^. FF^WT^fFtFtt I R^TTFF did it ^ RnT dtiVl Ft 
FTTFR Ft cFFcT dWM Ft FW % felF ^ Ft t I ^ F^ ^ RWTFF 
RdTeT % Rtf ft I h i Ft HFFT *** 3TF. ^5TdF fR R. FF F^ t Ft Ff t-1 , 





[iTfni==T3r»5i] 




isc 
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9.2.2 fWltraif ^ 1^ p><[m C^nd 




3(k fe«i i 4g #it' 5ra5R w*?#.1^i3?F>Rr'w^-iraai 

^ ^ *n%, ^ g5*ShH, 3ra^ ’ti%, w=t fg? nyf 

^ ^ <H*<l'!l l ^>IH ■n'J f 1 ^ 3nHRR ^ 

% 1^ %3i^ ** * 3m. ^siM 5# j#‘'»^ 

tl -.V,.., 


W.3 

'w^? 


4r- 






♦ l>. * 


68 . 


_ ^ ^ft f^A^TdcF? ^ \j^ 3Tf§Ri®FTT ^ ^ 

3tk clTlt 38WT^ 1»TH ^ 

Mrut %5 ^ 6(8) ^ vjhci^ ^ ^^ 

sfnMH ^ 3ftw '{^iHT^ ije^i ^ w ^ ^ 

TTH^ 3fk xT^sntsfi^ ^ ^ t t vcJM^iPmiSft ^ ^ 3fcrf& ^ 

Cf^ (^'k\<^ ^ RiTldcb ^ 4 1^^;^;# ^ ^ 

^ ^ tfej %#n ^ 

^ Tl#?# wife ^ 

7T?n t I vid^IdH elPTcT ^ *** ^ ^ ^ felW t :i 

ift. ^ ^ ^ ^ t 1 felT^ ^ 1^ ^ 4feT 

# 'Tf!lEfe %^^^#^ ^'jrt 1^ fefel % WTRF?! 

^ Tjwu *** 31^. ■^Teiw ,! : ' ■ -; 




■iX^r- 


f 


9.3.2 . ^llWg^h4MWl#l^; ft 

vr ;.-r '.j fv !^V; Ti'f;^,/■ .' yfy ">;;■ ‘'.iT - :. ‘/ ^-T-'J^:‘ ''■ '' ?V '-" 

69. cbK^d l feRT‘ ^1^ ^ Wn cf5^ % ^ |3 


THJ^ 


y9^ I c|7ixv^-i5>dHdi ^ 1 p^^^PTT. 

^5fe Rch l d^ ^ ^T5^ fer^b^^fW. 5^. MTl.d jsm, tcf> 5PTR 

3tk ^ WRT % ^ 

chW^H I fer^ IIW ^^ ^ ^ ^ ^ I 

^fc^ #rfe ^1^ 3R.'srt^ 

t i 
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70. >HIHM ^ OTT ^ 3TmN T|^ ^ 

^ Wtm Prnf^f^d aif^cbi ^ 3?^^ fen t \ ^ vJe^^d 

TTOT t ft) ft)^ ftrfrw g;r jrrccT ^ |3n 8TT 3lW ^ ^ ^ 

R^ldchl ftifidct) TTRT W t : “ 


ftfcRTT 3m. ^leR (sft 


P!Hf«f5fla 

ij^- 

flIHIWI 

1^ 

Rifld 

g5hT5I- 

R4ld 

35lH'd- 

mcd 

/St. 

r^ 

Klft^ 

<P M^ld*/ 

HIlwIH- 

HlNd- 

vjarqtp 




ftsrR^ 


*** 

*** 

*** 

*** 

**• 

*** 

27.28% 

<|g|Vf^ 









*** 

**• 

*•• 

*** 

*** 

«** 

21.20% 

1 

*** 

*** 

. *** 

*** 

••• 

**• 

33.45% 


71. fttfiRd ’TTf^ wi)t 3Tfttp afR ^^;j=rcm ^ # I 

ir. gift PriRPT Tpt <bW»Hc*Ht> ?WEr ^ ^ 

?1.1 vitj^ii fttIH 

72. ^ ft^ RhI^^K # : “ 

^ ^ ^ 11 ^^^fcrmr. 

snsiR amft ^ cT^ ^ smft cT^F) ft ^ ftftf%g5t gWf ^ 

^ ^ ft t ( 

(0) ^ 2004-05 ^ ^STR ftR ^ ^ vj^ ^ ^Jc^TIFT. fM ^Trat 

?f«n gr^ A Pi'^idd ant #1 

(^) ^ 2004-05 ^ ^ ^ Rm/Fft tMant^ ctsit 

^ ft'iMci y^ftr^ ft t I 

(tr) ^ ft# Pl^lcld 3TTt t I #T ft ^ fSH t ft) 

mftcT 3^T^^^TT^^^Tff^^^^Fti^^ft#lRg)S3^^foT^^t I 

(5.) ^ ^ ^ 5R^ ^ ^ f? 3TT2n^ SRI v3#n cl§t SW ^ IR 

^5^ ^ ^ t I 

(^ ^ ^ fq STRTdt SRI tRcI v3#7t 2005-06 ^ ^RFT 3jk U^lRd 

amft cT^ ^ ^ ^ ^ feR wr f3TT # I ft 51^ STHlftt 

FT ir ^ ^ snt eft I 

^ifRT ^ 'ivH^lR ^ ^ #t ^3RT mRciAh ^ fSH t I 

(^) ^ tt 4 ^ ilFT tft TRii^ ^ ft % I 
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(») ^ : - ^iirf^ srr^ ^ WIW7 ft# # f<^ 

^rrim ^ ft# A f^r^ 3Tit> I 

( 2 } # ^Nt!f3<ti «ft ^ ^ g? 5T*M ^ jmm % 

5^^ ^ ^ I ^ auftfttw 5FRTr ^ '^‘R^iihw^ 

»fR5ft?i wmR A ^ ^ ^ 3Tnn?it ^ fflf i^r^ ^ 

^#>T # ftg§t ^irer >ioMi tr^ 3ft7 ^uik ftt^m jmi^i i 

’TO ^ sniw w. I ft^ ^ frft % #ci^r5nT^f ?r^ 

^ ft?ft Wf ^ ftnj ^ft»Tcr ^ ftpf ftR# 

HR«ii*i’«q'iw q?l*io ^5lft^ ^PTf^ TO I f^^ldcR % f%g§t c(5lHd ^ 3# 3fl7 
ft cWT nRunnww* ^ Iftft ^ ft ^ 3fk ^ 

Jiftj^iT ^ #t I % ftftro ftft ft wn? 

ftt TOF ft «I^^CI’TraRTO TO^ TO ftTO g5[ fft?n I 
(ft ^ ft aroft ft ^ssJnr ftr ft ft % ^ft mmOi^ arft ^ 
^tl 

(ft arram ftt ’to ft ^ ft f% ft 1 aii^idT ft ^ ff^ 

5 RT 4®cq*i ft ^5TT cAtia TR ft anrft wrft ft# ^ innftt ^ ^vijd ^ 
ft I ftft vjEfVi ft W\ €lfl*iai # ft^ITO ^ ft ^5ft ft 
^ ftft ft an^ ft afk aTf#> §1 ftrft 1 

(ft ftTO ft ## gsftft || t I ft# ;Rgd ^ ft dldv^d Nj^qr^ TO 
OTqifftr vifHiq ft ftw gft’W ft ^diNMcb 3RR ft^d ft I #ftcT ^d^ld ft 
ftt ^aft fq #cj }3dJiq TO arofftr wtr ft ft# ft ftrft^ a# vjqftroaff 
ftf ft aftq \3ejVi ft# ft d# g# ft ferq ft ft l 

3TO# ft#t 3^r arf^ ftiHdT qq flg^ ^ i #1 
^#q ft qRT 'aM««i qror^ f^wr q? ft fft Iftftt ft#t qq.# vsnq 1 
ft# ft’n’J^ a# ftt ^ TOq ft ft qqq5t 3Tfft^ #T ft I 
(q^ qifttpiWiaft ft ^#q qq ^#ftT qro ft ^roq ft ftftt ft 

ftr fftq qq RWiql qq «4iHcr> R^felqvi fftqr I ^ ^ fftftftt ft ff^ 
ftt qffrf ft ^ ft fyRTO ^q^ ajft q?" Rchddl ft fft fftft?ft OTIdftI ft 
qRT ftftt arqgq^T a#Tq ft' fypft qr# ft#t qq qro ft TOft qnft q5t ft^rro 
ft I 


ir.2. HlISftifl gWT ftfa 
IT. 2.1 wfir qrr 

73. #qTq# ft a?#q II(iii) ft (S{^m qfft qq? ft arfftft ft?r ft fftftt TOrq ft 
armicft ft^ qroftft ftifq ftt ^ ^ ft ft qr## ft ftq^ ^ fft# ft 
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aTRTRft ^ 5rTO m 3Tm>^ ^ RtftRd cr^t t 

^ ^ ^rrzmft ^ ^ jfttRrt tircTT ci^ % yf^^id ^ w 

^ 2% ^ 3Tf^ t afR 3R^ ^ ^ 3TPWt 3% t cT^ vT^ 

^ ^ arRTRit ^ 7% ^ 3Tf^ ePRn t, 3^7 

r ^ 

(Rf) 3iidif^)d cR^ sfR "ddid ^ jrf^wfr ^ ^ 

3TRmit ^ smr^ ^ Riefr^ur t 1 

74. ^ ^ m(\ t % 5 r^ ^ ^ ^ 2% ^ t sfR 

^ ^ STRTRft ^ ^ 3% ^ 3Tf^ t 1 

75. 3i|4nfcld 3ft7 ^dld vddHIci ^ 4]d ^TfrR^Rft ^ 

^ ^ Frf?}^ ZTF ^ ^ 

(i) ^ ^ m mm TRH tf^ cpflcf?701 ?TB?T 

t; 

(ii) ^ t 3TWf!T?T ^ ^ ^ vidJlRd ^ 

cilRlf^cJ^ WT % ^MNH t; 

(iii) ^ ^ ^ ^ ^ ^stTRrt f^Ii?RTT t ^ 

^ ^ ^ f^RfRT ^ irTW7 ^ cf5^ f cRTtfi t ^3?^ f I 

76. am: iTrf^m5T^ ^ ^ ^ f arPTifcRT sfR Tmm ^ 

yfcl'W^ ^ f^ifM ^ WT vid^iRd ^'"q^ ^ armrcft 

^ qqm q>T t t 

77. qrfeq^t % v3^ ^ fcrPFT ^ t (^ qrfM 

% 45)4 Rlefl 8TT) ( 

78 . mddM Rijdicicfl % arjq^ II ar^rf^ t ^ A Rnfcifed 

(q^ qrfer oTFncft 3fR ^ qWt q^ qrfer amimt 

q^TR; aaq ■ 

m ^ ^ >3dJ|cicbi q^ ^ 3TRTd qq mRu|| 41 qTnq | 
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79.: Mifjd 3nzTRft H HTSTt ^ ^FRT Mli^a>l’^ ^ "TO 

ytficwS % ^ 

^ ^ ^TTO ^3?TO # f?RT 4-tff^ 

^ 5RT ^ ^ t 3»TOT cpm ^ OTTOt ^ 

^ ?m> ^ 3nt t ^ ^ ^ fflf ^ici(i ot|' t ^ ^ ’ 

^Tcf^ ^v^Rft I . . , . ' ’ 


80. ^ ^ ^ ^TTfer 

^ weA jiro 3fk^#^ v3sJm ^ ^ ^5^ 

3^^ ^ % ^TT^ «5ff?t ^ ^jRUn^W 2lf^ 

A ^ ^ -f^ % ^ I V 

81. ^ TO^ T^jf^ ^ ^ ^ Tjf t 

^Tf^ ^t#r?TOT ^ - 

• '*■ 'i;-'; .!v 1 i-^ r ' "r^ , ' ' - ■' . . .' 

51.2.2 W<T anrof ^ *iWlrHcb WTO tR UTO 


82. ■ % ^tvMsnt w ^ ^ ^ ^ 3?TZn?rt ^ 

I 3Tm5^ ^ ^ ^ 3IRR# ^ w ^ 3TT^ eft 

^ it t I ^ 3T^ ^ ^tro eft Rij j ^ 

^3TTTO ^5TO: 10.66% 27.21% 3tk 20.59% ^ f I ^ 

^ #»TT ^ 6Tf^ f 1 Vilf^m^ ^ ^ f % 

t ^ 1^Jfp^ Rl'^tcfc; ^,t (^ 2003 t04 4 35.34% ^ 

A xJtNt 3T^ # 20.59%)/ ^TT^ ^ ^ ^ f|^ ^ 2003-04 A 

35.34%«#/5fi^3T^#5::^S^6ei46^ 

.'.V'.'i:: ' -'I ^r’>^'j’* CH 4 '''''.. ' L'^ ' : x.- . ‘ ' . ■ • ' • ; 

51.2.2.!f. WTO OT? ^Tto W ePI 


/—J'^ > ■--"v : -!/ f— 


200Si04'- 

2004^ 

2005-06* 


cftRiJI J|UK}vj^ 

4t. 

0 r^ 

. ;3^ -. v 

■ ff 7ef^» 

i'Wf6$ ■ 

dl^<lH 

41. ^ 

0 

1985 

24743 

24920 



• 23123- ' 

15410- 

23832 

18853 



, 23W.r; 

174?7:^ 

5550t 

,53fi^ 

■ffe,.: V :iiJ5r 


■ l 4;: . 5 

75 

240 

■,‘,23i :. 



42308^./^ 

/ 47607/ 

37850 

mm 
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100 

113 

89 

90 

3>c1 STFOcT 


65425 

65034 

93441 

91578 



■jnQgQH 

99.40 

142.82 

140 


9T.2,2.2. ^ wm 










3T^ ^ 


Tr|f% 




q?n % 3iiqm 


vjejMi ^ 

^ STFTRT 


F.3. ’ifJT, vJc^lWH T?4 HtWT 


% 

0 

0.05 

7.51 

10.66 

% 

0 

3.05 

26.48 


% 

35.34 

23.70 

25.50 

20.59 

% 

35.34 

26.80 

59.49 

58.46 



75.82 

168.33 

165.42 

% 

64.66 

73.20 

40.51 

41.54 


100.00 

113.22 

62.65 

64.24 

4t. 

40094 

48403 

28754 

34275 

4^. ^ 

23123 

17427 

55591 

53538 

% 

57.67 

36 

193.34 

156.20 


3RI 




mu 

2003-04 

2004-05 

2005-06 


4t. ^ 

37583 

44265 

28143 

32548 

4t. ^ 

35090 

35410 

28475 

28289 

4t. ^ 

65425 

65034 

93441 

91578 


138098 

144710 

150059 

152415 


100.00 

104.79 

108.66 

110.36 


3 r. 3 .i .2 ^ 




3Rr 


3TRTcT 



2003-04 

2004-05 

2005-06 


4t. ^ 

37583 

44265 

28143 

32548 

4t. z^ 

32329 

34099 

26952 

26561 

4t. z^ 

65425 

65034 

93441 

91578 
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jd *n*i 

4t/ ^ 

135337. 

143399 

148536 

150687 



100.00 

105.96 

109.75 

111.34 


83. ^ W[ RtfKUi ^ 

^ ^ ^ ^ srrarmt ntr 11 ?n%Pi^ f mrR ^ 

% 3mf^ ^ Tflrn ffe ^ sft I ^ 3mf^ 

3TraK ^ 3TafR 2003-04 ^ ^eHT A 10% ^ it I 

84. 1^ ^ ^ ^ #rr ^ 5R>R ^ 5Tf% JT^flR 

t I 3TTEfR 'rt ^ ^ t^ 11% ^ ff^ |t I 

85. ■q^ ^ >3?CTT^ ^ ^ % STRRft ^ ff^ ^ JTff^ JT<f?fd 

^ t I 3TmR ^ 2003-04 A ^ ^ SIKM 

^4cl 58% ^ ^ vff^ 3T^f^ ^ % ^ ^ «l(oC|7'< 156.20% ^ I 

9r.4. ^ tfmi, ^^ I 4H 1?? OTm 




2003-04 

2004-05 

2005-06 

vffg.3Tgtft 

^iP)d arfidi 

4t. 

40000 

40000 

40000 

40000 

TTffft 


ftoo:oo 

100.00 

100.00 

100.00 

v^d^ld^ 

4t' ^ . 

40094 

48403 

28754 

34275 

JIffft 

. ^4)4^ 

100.00 

,120.72 ' 

71.72 

85.68 

8Rcn (%) 

% 

100 

121 

72 

86 

. 


100.00 

Y 20.72 

71.72 

85.68 


86 . 9TOfT, 3fk mWT ^ W 

t ^ 2003-04 ^ ^ «TOT 40,000 Jt. ^ ^ 3tk W^t 31^ 

- ^ftt ^ ^ m I ^ 2003-04 ^ ^ ^ vJRm^T 40094 ^ |3TT 

«JT ^ 2004-05 48403 ^ft. ^ ^ ^ ^ ^ 2005-06 ;ir3^ 

28754 ^. W 3ft? ^ 3|c# ft ^ 34275 ^ ^ I 'E!^ ^>*fm 

^ 2004-05 % 121% eTT, 3rmT? ^ 2003-04 ft 100% ^ ^cRT ft WET 

sralft ft 86% w "w, i ftfe ^ gft 2005-06 ft-A3?m^ ft 5 ^ 

^5^ ^ ft 3nt Gf>jqftt gm ^ wi * 

^5Rnr fft?m^ 3?Tt I ^Teftfft. ^ 31^ ft >5WRft ft Tjft; ^ IftRT 3ft? ^ ^ 

2003-04 3ft? 2004-05 ft W^ ^ vdcMKH ^ ?T^ I W^T 3Rfft % ^?H 'Zmfft 
?Rr5r 3Rftt 5™T ^ 'JRT^ c5^ ^ f^ M? W cl^, tE 86% 5RraT 
^ mtimh ^?tcpr I 


79GI/2008—4 
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§cMt 

2003-04 

2004-05 

2005-06 

qiRcT) Wcl 
31^ 


4t. ■5^ 

37583 

44265 

28143 

32548 

ylftt 


100.00 

117.78 

.74.88 

86.60 

-rV*—-- 


87. ^ 3Tt^F5#t % ^ 2003-04 # ^ 

37583 ^ ^ ^ fM ^ ^ ^ 32548 ^ ^ 1 

^ ^IcFtR; 3n^R ^ 2003-04 ^ ^eFTT ^ viaVl ^ 87% I 

^ ^ t ^ ^ 2004-05 ^ 44265 ^ ^ ^ 

^Tcfjr 3tk vfm 3T^ ^ ft Rf^iiT ^ ^ ^ ^ i 

88. ^ ft# % v5m4<w 3tt^ ^ ^ 'n^ % ft? srmR ^ 

2003-04 # ^ ^3mf^ ^ #?PT ft# t 13%^# ft^^TcT^ ^ 

3T^ ^ ftft^ ^ 2005-06 ^ ft ftf#lt # ^ 3Tft^ ^ # I ^'tll f% 

ft?^ ^ 2005-06 % ^ cTtTTT^ ^ e^t cTcf? # 

ci l cHI^^ ^ cf>RUT 3nt ^ €t ft# ^ HHel "t f3TT I '»ft ^ f^^TT ^Idl 

t ft? ^ 2004-05 # #?H ^ ^ ^ ft 32548 # ft# # 

^elHI ^ 44265 # ft# ^ 1 

9.4.2. 9f|5T ^ f%^ 



§cr>lt 

2003-04 

2004-05 

2005-06 



4t. 

37583 

44265 

28143 

32548 

3T^ 

A ■er 

35090 

35410 

28475 

28289 

SrPTRT 

4f. z^ 

65425 

65034 

93441 

91578 


4f. z^ 

138098 

144710 

150059 

152415 


'(JT^|q«S 

100.00 

104.79 

108.66 

110.36 

4f*T 4 4MW IJ’WHl 


^ vi^Vl 

% 

27.21 

30.59 

18.75 

21.35 

5I#I 


100.00 

112.40n 

68.91 

78.46 

3T^ 

% 

25.41 

24.47 

18.98 

18.56 



100.00 

96.30 

74.68 

73.04 

cb'lRill J|'uK1^j4 

% 

0.00 

0.02 

4.68 

6.41 

dl^clH 

% 

0.00 

1.37 

16.49 

16.35 


% 

16.74 

10.65 

15.88 

12.37 


% 

16.74 

12.04 

37.05 

35.13 



100.00 

71.92 

221.25 

209.86 
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3RI ^ STRnST 

% 

30.63 

32,90 

25.22 

24.96 

HfRi 


■IIHIIM 

107.40 

82.34 

81.49 


5 r. 4 . 3 . ^sm ^ ^ ^FiiR 




2003-04 

2004-05 

2005- 

06 

-o 

3T4f^ 

'dejVf 

4t. 

37583 

' 44265 

28143 

32548 

3RI vJ^Kch 

4t. 'CT 

32329 

34099 

26952 

26561 

3iiqiq 

4t. ^ 

65425 

65034 

93441 

91578 

^TFT 

4t. 

135337 

143399 

148536 

150687 

5I|f!! 


100.00 

105.96 

109.75 

111.34 

4f^ 4 ^MR ' 

yV«4viyVi 

% 

27.77 

30.87 

18.95 

21.60 

mjIti 


100.00 

111.16 

68.23 

77.78 

3r^ vi^lc|ct> 

% 

23.89 

23.78 : 

18.14 

17.63 

h^Ri 


100.00 

99.55 

75.96 

.73.80 

i5iR2iT 

% 

0.00 

0.02 

4.72 

6.48 

dl^<lH . . 1 

% 

0.00 

1.38 

16.66 

16.54 

n 

% 

1709 

10.75 

16.04 

12.51 

'?T^ ^ 

% 

17.09 

12.15 

37.43 

35.53 

5t|Rl 


100.00 

71.13 

219.05 

207.90 


% 

31.26 

33.20 

25.48 

25,24 

m^Ri 


100.00 

106.21 

81.52 

80.74 


89. A ^ A ^ ^ 3TRTcT 2003-04 A 16.74% % 

vifm 3Tc[flr 35.13% ^ ■^F? I 


90. ^ ^ ^ 4 d^lWK ffe || t I 3TraR eft 2003-04 ^ ^ ^ 

3T^ ^ Tffrr 10% 3T%F ^ sft I m fl^ ^ 2003-04 ^ 27.21% ^ 

^ ^er^cfj^ 21.35% ^ w 1 ^ ^ ^ ^ sTRRTt ^ ^ 

2003-04 16.74% STf, W?r 61^ ^ MeSeh'i 35.13% ^ W I ^ ^ yTTcn # 

mf^ sTrzrRft % ^ tr^qei ^ ^ ^ jjSfSf'cj&iVi ^ ^ sr^- 

ojR^ gR.-feir I 

' ■ ^. f -V... 

91. WT (^f^ f^ Wr ^ ^ ^ 5rff% ^ 

11 srmR^ ^"5c7^ ^ vjffrr amf^ ii% ^ ^ |t 1^ 'zr? w t 

1% v3^ W\ ^ 2003-04 ^ 28% ^ 3T^ tici^?^ 22% 7? W I ^ 
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^ ^ ^ ^ 2003-04 ^ 17% 2TT, 3T^ ^ 36% ^ 

^ I 

5r.5 ^ qifegr gfpmff ^ ct? 

92. 18 ^ ^ (2) ^ vSc^'isI ^ ^ 3TRKTt ^ 

^ ^ ^ w ^ ^ ^ % crtt ^ ^ 

^jW ^ ^ ^TTI^ 3TFTTcft ^ ^iW ^ t 3T§mT ^ ^ 3TPirat 

. ^ c^Hdl tnfrc^ ^ ^ cfTift 3TTt t ^ ^ ^ ff^ >{ochicie 

3Tlt t ^ ^ ^ 

93. ^ ^ ^rf^ sTRTRft ^ ^fjRw ^ ^iWt ^ 

^fj^, ■£f>H ^ f^, ^1^ ^ 3#? ^^Icbyui. ^ c[^ ^ Trt?I 

^ Tff t I ^ ^ 5r%JPTT^ WTT^ ^ 3iW cTPKT, ^3iW 

5nf^ 3fk ^ ^RxiRd c}^ (T^srrt^) ^ ^ 

^ 3TRKft ^ ^ '-^TFKT ^ ^ ^ ^ t I 


5r, 5,1. RxiKitS^ 3ra1^ c^ ^ (^tm c|>t ^cqicftH 



^chl^ 

2003-04 

2004-05 

2005-06 

■^jfiNr 3T^f^ 

Rsnt ^ dl-'ld 

^./4t.^ 

36851 

48871 

mmm 

50196 

y^fr! 


100.00 

132.62 

133.22 

136.21 


^./4t.’e=T 

43249 

63525 

52175 

53030 

Hfft . 

^^jiai 

100.00 

146.88 

KMtlagM 

122.62 


?i,6, 3<k c|5k?T ^ 
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'TTTcT <MM 3 | : 


29 



■5R./4t. ^ 

.3412 

-9490 

2763 

45^ (%) 


% 

8.14% 

8.36% 

8.00% 

dl^<lH 

% 

4.34% 

-13.95% 


'^W 

% 

8.64% 

-28.94%l 

6.68% 


% 

6.57% 

-16.42% 

5.21% 



56494 

61873 

57532 ' 

<3W <«5lHd RjJ?) 

tfjlR^I ^lUKlvrtj 


8795 

8893 

8798 

dl^dH 

^Ciwaa 


-4001 

6130 


^/4t. ^ 

9053 

-12666 

8090 


^./4t. ^ 

7981 

-5427 

7307 

^ 45t»m (%) 

^'tR'^l J|UK|VJ^ 

% 

15.57% 

14.37% 

15.29% 

dl^dH 

% 

MHtSTM 

-6.47% 



% 

MUtWJM 

-20.47% 

14,06% „ 


% 

14.13% 

-8.77% 

12,70% 


5 r . 6.1 mfeff 5RT feq n ? 


.94. ^ ^ ^ ?T^ Tjm % ^ ^ ^ 

3 TOT ’- 3 TePT ^ ■' 2 Jdm:i \ ^ ^ “ift . cT ^ 'ipjT % 

> iiftlcr ) i'<l ^ HK (^ cr > vjffe qf^llHl ^ ^ 3 TFIT ^ ^ ?|eimi 

^ t ^ ^ c | 5 t ^ WPft ^ ^ ^ I 

5 r . 6.2 SRT ^ 


95. ^ ^ 11% f^r^ ^ clf^5Tfct 3T^ 

Pltfi>{i'i ai^rfer t I ^rsrrf^, f^trR ^ ^ ^ 

^ m WkuI .t f^^ch l / gjfa f ^Hi j>HK t: 



1 

2003-04 

■■;>!tgB>MI 

2005-06 


fta5t w(f^ 

^/4t. 

43249 

63525 

IBJJIrAill 

53030 

5^ 


100.00 

146.88 

120.64 

122.62 






■ 

4^1 Rill JRKlo^l 

^ /4t. ^ 


45537 

51471 

^A.hLLmi 

41^4 H . 


, 

. 84183 

5076Q 

51437 


^./4t. zz 

.38174 

61824 

54938 


3)cl ^ 

^./4t, ^ 

38174 

64341 

52641 

50267 




, 

. 


4>>Rqi ^lUKiuij 

zz 

- 

17988 

704 

4242 
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96. ^ 5[TRr W 

3ft? ch4)!^M 'g^KTPT fl? ^ f^ W t I 

97. cJ^t^ ^ ^ 3T^ ^ ?F^ ^ ^ ^TTf^ STTSTTcft ^ 

^iRci 3fi'(id Mgt^ *J^c^ ^ ??ft 3TcrRr ^ fcf? \3eiMI ^ ^iRd 3fi'<icl Reid Rsl^ 

^ ?Tm ^ ^ w t li?T y4lvjni^ srrwt ^ ^ ^ ^ i% 

3Tm? 3fR eTPJ ^ ?friTT^^ ^ ?Rr^ ^ ^ 3TFTRT cfWt ^ #3tt^3TT| 

. i:r^ 3TT^ ^ ^jRrT ^ ^ "Tit t ! ^ ^ "^RH ?F^ ^ ^ 

4-10% i ^ # 2}t i 

98. ^ ^ ^ ?rRr^ ^ ^ 3TFTT?Tt ^ 'mR^ 3fRRT ^ cRtrt 

^ ^d'll WcT 3TcrRt ^ RsfiRcl tjycj^ vJ^fFT ^ c}^*1d ^ ?fT2T ^ I 

^>fRr ■JTF WT •qddi % cfTTlj c^Hd ^ RsR 12-17% ^ 4Rl sft I 

5T. cfe TRf^ 

5T.1. v3^ 5RT jfTtJ 31^^ 

99. ^ ^ ^1 ^ ^ t % ?f^ ^ ^ Rcf?t ^ ^ feRH ^ 

t 3fl? ^ Rwt ^ [n^Rid ?7r ^ yc^iRid 1%^ w t I ^ ^ 

t % R^frR^ ?tRt ^ wet ^ ^itr# 27 ^ ?R^ ^ cpf[% f?? 

^ ezjPT ?^' ^TlHl'cfj c|W/3TOT-3TOT ^ Rl^^lR^I cf5^ ^jRrT ^ 

?TPTlf^ ^ ^iWt ^ d^lldiy 3fR 3TRr^ ^ % \ STHt 1?T 

3nEn? w ?TW Rr^ qR>n*^f^ii] ^ ^ ^ ^R^iRd ^ ReRm cR 4n cR 

t 3fR WRtJft CR 3R yFrT: ^ fTTT cF5? W t sfR PlRtcf^^t ^ 

smrt cbiiiMuiief) cm '^^\^ Rcbddi t f^ eR^ cR ^cfm ^ cm?m cR 
^ vd^KH 3fR WTK^ ^ EfH c^m ^ cmTHT xrrRtr f^^RTET fREjcT qR'd^qf^’iil 
^ SR ^ ^ w t I 








































[ ilfiTl — ____ _ - 

^^,2, ^ arawT 3Rr ^nfM 8^^^ 

100. ^ l f^<1) l ^ ^ ^5^ f ctTiRm dl^dH ^ ^ ^ ^ , 

^ ^ ^ t I <WTf^, ^ ^ ^ ^ra1^^Rn3fr 

ctft^ ^ 4. fir- % Pi*^(eiRao ^ p ^ 

^RM ^ sT^^rer ^5?iT 11 

101. ^'rflRll^^H % RH(?tRlc1 3Tf?R ^ t: 

(i) ^ ^ ^ IRT ^ ^ ’TT^ STFim «n, 

<i^HM ^ ^ ^TTR RxIK f^557T '^HT -qlf^M ^ ^ ^ % ^'<^f 

I Wlftlcbl^ ^ ^ ?re2Tt '^ f^^RI ^fcRH <?7l^<1lt ^ >fRRT ^ TJ^ 3f^ 3n?JR 

^ 1 ^ 3n^ ^ ^ 3T5^ II % Rjfel^UI ^ Wf^ ^ 

W Wf>^ I 31^: 5rf^ Pl>is5cti t I 

(ii) W\ ^ 17 ^ ^ ^ ^ 3T^R^ % f cRtf^^ % ^tRI^ 

^ ^ aiT I ^ 18 ^ 3R^ f^rt^ HlRl<»>r^ ^ ^ ^ 

fe? ^'WIRi^s^h % 3i5^rer ^ ^ ^ ^ 3 ?^^ ^ . 

3R%5^T WTT t 3R: ^ ^ ^ «2TH ^ ^ FT ^ ^ ^ 

3RT ^ ^ 3T^^ f I 

(iii) 

^ ^ ^ ^ m] % \ ^ f^^PcTw ^ h41v^hi^ 

^HR^Rjid 3iicr>^ N3HClttl *11^ <V'i\*i ^ § I 

■ ' . '' ■ / ' , 

(iv) M l( ^cf>l '^ ST7T yKf*^cf> ufiNr MRu||*il ^ 'Jiwa ^ ^ ^ ^ ^ ^ 

^ vjlT^ “W ^ I 6*ilXI ^Tt^ Ptciqd # ^ ^ ^ hR«II*i1 

^ ^5RUT RcH^ % f I 3T^-^iRlcb MiRicrji^l ^ RR^ jnter^l ^ 

■f^ MKf^4> 'SffcT mRuIrY ^ cbKur WHT 3^1^ SH I ^ ^Tg^ ^ 

^ ^>Rtjft 3r>M A sn#r^’ xirm mR otr RR^Rd ^ f l ^ 3t^ 

f 1 ' . 

(v) Hcben f^wT ^ ^ ■ 21 ? w -cieiai t 'R’ # 5 ^t ^cnt ■Rf. Y vTd^ R^it sfR 3 pR 

felf^d 3^^'^y Rj^ I Fn^ 3Tg^R % «H<4'jj<J ?R^ ‘fcR >3TO^ ^ ^5^RT iRT 

t i?^3THRr, v3?itn ^rf^ Rd^ ift 'diqvjfR^ 

^ v3M cT ^ d# % 1 ^JddT ^ 3RR Rd^^ MlRdl ^ 3TR^Rt ^ JTR "H^ 

R 52 IT ^ RrT% % 3Ipi^ chK^K Ru^RmT H't^d cfy? sfiT Rd^ HlR4l ^ 
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A 4 Rtfwui ^ ^ yijj^cb ^ 

(vi) jrrtoi^ ^ 3 tt^ ^ ^ ^ srfr^ f 

3T5^ ^ ^ TOv^ t >Hl^vjlRcb ^ v3Md^ ^ ^ ^ I 

R^qm ^ jnf^tcfJT^ ^ 3TTsrR ^ \5Meia? cp^RTI "^nn 8IT ,31^ 

*\<M ^ cF^Tt1% Ptq*1 7 ^ WKl ^ ^RT fePIT ^ 

I ^ W ^ ^JxHT t 3fl^ ^ Mlf^All ^ OTel"^ ^PRRI 

v3THT r^f^ I 

(vii) RRt<i Hil^cbi'^ % ^?rFiT t w^ciH t^wT * * * ^ f%r^ aimR 

flcT^ 6[RT 5R^ ^ ^fRT^ t I 'iHl^vjlRcb ^ ^ 

q'WI^'Jll *1^ ^ f^RT^t WT SITcR^ % ^ 

’«a^ ^ 3ixtPi cf>KU| Hqf?id r^qi sjT I 5nf^q7i’^ ^ vjiT^j ^ ^ 

^ TFH STT %FfHi?n ^ yiciyiHl m ^wrm wj\ % ^ ^^wfn ’<smi\*\ 
cF>r^ ^ *^ci ^(clHl ^ Mfcl^jt^el f^qi ^ ^ I l^'(Tl >MiqvjiPicr7 ci>wi^'Ji ^ 
vic^<9 6^^ I ^ f^RT^ 'dcr>n Pi<^ 1% Plf^'^ ^nf^fcR^ % ^Tft^RftWT ^ ^ 

cTfg^: eOPfTjfe f^t=S(R jsiT I ^ WcTT 3TcRK t ^ MchciH ^ ?tk ^ 

^ vJc^^y ^ t % ^irfM ^ 5R^ 3TTfe5r^ ^ %r%T 

W ^ t I 3ik 3T^ flcRT^ mfM ^ W f^u^ufl cfR^ ^ f^Tf% 

^ ^ t w RRte ^ Rciv^ui cR v3m41ji 3ik Mi^f^ch % 

f^c^ld'l ^ 3rjHR f^ W ^ I 

(viii) cf>T%rfM ^ 3R^ ^hM^^dl ^ ^ ^ t 3tk ^3^ 3T^T# ^ 

^ t I 3n^ ^ 3?T^ Q\*\\i\l W t ^r^vrjRcb iT5Tf^ ^ Mdf^ld cfj^ ^ 

^ ^ d'Wi^vji v34ddT ^ t 5nf^rcF5r$t % ^hq^^di ^ ^ 

3T^W^ % 3jk >Hl5vjiRcb ^?5T^ ^JJ^tcfRUT ^ ^ t I 

(ix) ^ ciWt alkiMcfN ci5t ^TPTH, cb^lj^n; 

fe ^THR; W c3Pm ^ 3TTWt ^ ^ ^ 3TTt^3Il|TRI X?^3fr3TR ^ qM 

%pfk W tpit t xR 3TTXTf% ^ t I ^ ^ X3e^ W t 1% 

3iTt#3iTt^ t^atraiR % ait^ ^ ci5^ wrrft ^ cRt^ ^ sfrf^ ^3^ 

WT 1?^ ^ ^ t ^ WT tMr ^ ci^ XjTTcIW Sft I 

(x) ^ant^jWR ^ f^rf^ ^ ^RneH ^ ttpt^ ^ sif^ viri ^ihI c^ 

^5^ ^ ^ t 3fR ^ W t % XRI3MIW ^ ^ 3T^ 

tIFT^ W( d41idH i^lf% ^ pIRTT ^ I ^ ^cTRTT ^ t % ^ 
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^ 31^ 3TR#3fTt ^ ^ W t 

^ ^ ^ ST^Hfir ^ ^ ^ I 

(xi) 3PJ^: 3!ft^ VJ-dfl ^ W ^ ^ 3lRiR«W XJ^q-ll, 

ftu4Pl4l/ 31iMRl4l ^ fcH? 'Hl^v,|R<h OTeTSBf ^ ^ f f 

(xii) ^HM ^ ^ wn ^ f¥^ii1 ^ ^ sn^, 

<dmcW T?^ w ^ 3n^ ^ 3Tlt#3TTt TJ^T^SJR ^ ^ ^Wf 

?!«n 3f^ % JITOT 3RT Plf^fe^l ^T ^ ^ ^ 1.1 

(xiii) #f%. ^ cTf^^ f^ 

^ #v^3TTt^ ^ 3TT^ ^ 3TmR ^ ^ 3Tf^ Rnfe 

^ '«i5miR 4> ^ ^ Tfm ^ ^ 11 

(xiv) 3Tt^ ^ dl'WRctJ ^*TTf^ ^ «cf>Rd ^ ^ ^ ^ t 

f§d«(^ trrlM % ^ f^qrfW vsrpft i diwRch ^feir ^ 

T?JT3nt^ dWdRd) ^ ’ft ^dmi ^ ^ ^ ^ ^ t I 

* \ 

(xv) ^ 7 t| 7t| .tisfil^d 5rict ^gpir ^ ^di'Hi Wr 

^ ^ ^ nt t 3jk 3TT^ ^ ^ 7 t| t % v3^T^ ^JpTRTT ^ ^ ^ 

^ 'gddl^ ^ vJRTcT f^ vjfPTT Tj^ ^ 717JT TJcfJ STTO? cFJpp irg 

yiJj)fSch % Ri«^ld ^ ^ ^ mRcHcmhi ^ ^ «?t i ^ arRnr cto^tt w t 

TJtraJlxefl^^ei gRT Rwel 10 ^ ^ cWR 3Tf^ ^ ^ ePTlf ^ 

Tjv^ XR 22% ^ ^ ^ ^ ^ ^ t % ^ 3rf^R^ ^ ^ 

3n?»R5n ^ ^RotT 4 ^ tRcfj Vilf^ ^ffflfTT ^ ^ ^ ^I??r ^ei-^dJ 

W ^ t I ^3^^ W\ ^>R^ ^ ^ ^ t c^mK RJ^TJTT 2/24, dT^ 

12.5.2004 ^ ^ 2002-03 ^ feH? cRt ^3t|eRd dif dRit df t I 

(xvi) ^3^ Tid> g^F dF/3dRT t ddT f^ffe: 5nf^ld5T^ % ^tanf^^WR drtdlfldt 
d5T RdS^fe dFTT m I 3n#T cFTTdT t dfm ^ ^TTdTd STidJ^ ^ WTd 
Wft IRH d# dt t I 

(xvii) 3n#T cFW ddT t ^ ^rrfM ^ jR^d 5Fcgd7 ^ 

dMel<y d# dRTV t I d? ^ 3TT#T. ernfTdT ddT t v3^ ^3dr^t 

^ Sj'ihM’iliJ ^Mld^ ^ dMd^l d# dRIX? dTJ f I 

(xviii) dF ddTdT ddT t % dd5dd ftd^ 4 d?oft dR ^ dXJ d«d 5^llRld m # ^flR 
Rde|«d dlfM d^ ^dd5t dTift ^JddT dff ^ dt ^ J 


79 GI/ 200 S —3 I 
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(xix) ^ WU % ^3^ SfRI ^ ^ 3T^ nFft ^ 

f^c|>[U | ^ 7PTT t ^ t MchriH f^cRUT 

^efFi ^ ■ift ^ f^ wu % ^ ^ 

(xx) MchciH 1^WT ^ ^ STIOT ^ f^WT >m^vjlRch A 

sft, RM^ld cf>I W t I ' 

(xxi) 'Hicivif^cb ^i>i^ % 3jk yc^Tix! f^wft ^ ^ 

3T^ ^ uT^R ^ irOT t 1 'HIcIvjiRch ^ ^ ^., ^ 3TTf^ ^ ^ "fit 

t ! ^ ^ ^ ^HqHT ^ f^^flf^ ^ Tlf^^ 

t 1 

(xxii) Rf3®c Mil^ctJi-^) % 3TTcf^ ^ ^ Rix ^ ^ 

3?Y^ ^ ^ t I Ml^f^ch 3#^ y^lKHRch ^ ^ 

^ 3tR^ 9ft I ft ^ ^ 3rtf^ t % sT^ft^r ^ 

srgiftft ^ ^ cfftftftj ^ ft >JHC|1^ Cjft 3T5^ ^ ^ ^ cRft w 

tl[% ^3^ ^ ^ iftft ^ ^CTFI ^ #TT 1 ^9Trfft, ^ 3TY^ ^ ^ 

t ^ sTFn^/fftftra^ ^ ^rftrwr ^ 3 ^ ^ ^rwft? ^ §Tfft 3fk btR 

^ I 

(xxiii)^ 'm ^ "iTcRi w t ^ 3Tfft^jspn fft^ 5 ^ ^ 

315 ^ ^ ^ ■nf 9ft I ” ^?ftftftWT ft ftH 37fft>^ ft chRftI 3ik ^ 

Rj^t ^ 3lk fft^ 5 ^ 3Tft^3ft % ST^T^qi^ ^ Wl-^m TI^ SIiR 

fcT%cT w^ ft ^ fq ^ 2 ITW srj^ei R^q ft I ^ ^ ^ t R> Tirfft^ 

ft ^ “ 3ITOW ^ ^ ttptt t 1 

(xxiv)^ “ ^?p5TT 5R^ Wr 3ft^ ^^oSTTcI q? fft^Plillf Wl 3ftq 

dw^id ^ ^ q?ft^ ft qftiqr siqft^ trt gn ” qrqft ^ cigftt ^ 
«R<fcH t I w^ ft BH v3m 4^ arjftftt qq ^rftqn q^ft # I bh ^nqqq cqR siqft 
^ 3TYftftt qft ?Rq> ftt snqftftq q^ft f t^qft qB ^3eft^ 1ft>qT W 9JT % ft 

qiw ft ^ ftqq^ qifeft ^ qm ftq> f Rr^ qngT TftftRi Rqfftq #ft 

R5q ft I 

\ 

(xxv) ^ 44 ft B^T 3Tmq qq >de^^ q5RT Y^: t fft> “ ..-. qifftqqft qB fft^ 

fftqqcrft qq jRqrq ^ f vJd^lc^H ^ ftqq ft qft^ ^3rdtq qq fft^qq^ ^iqq f3lT t.... 







^ imsf m t Wri^ ^ ^ ^ % i ” 

^ fcl^ ^ % arm ^ # 

3 ft? Hcpci Rq'<«i ^ 'HPT ^ HHPTT % 1 

(xxvi) ^RT oq«ki H^x5P9f5SH I^PR^ ^ ^R<i ^ ^ f^WTT '’TO 

t I fin^ ^ ^ ^ 

^-m% 1 

102. 'cjRj^ oqiMK oZT^^R ^ ^ ^ STH % R*-^f^Rao 3l^^ti fc^ ^ 

f :- ' / -' ■■ 

(i) Tutors ^ 5m55H ^[- 3nw^ ^ w ^ 

5PT TPgcT ^ 31^^ ^ t ^qtf^ MlfilcW^i ^ 3?^^ 

^ ^ t I 3T5%eT t fe "TOf^ ^ PRT ^srrm t ^ 5rtgcf ^;crt ^ 

f crtnPr 5iT^j^ % ^ Tftattft ^ 

^ t I 3m: 3Tmm^ ^ ^ 3m^ Tmm ftHt ^ ^ wm 

^xptt ^ ^jrfm: 3<'t41fm ^ 5 ^ ^ 3Rr8TT ^M*f!:; sik >hh^Hchi'^ (JjpnI ^ ^ t, 
Pif^ Ulf^ir^l ^ 'Hm 3?rim 3T5f^ 11 

(ii) ^ ^ >t<jl^d cT82T t MIcIhM cP# % iHRl2F>T ^WT 

xT^i3nt SPT ^ ^ ^PR ^ Hf «ft ^nf^raTi^stt tr^^t 
aifgj^ ^ 3PtitFft^ ^9Tt?R 3P^ mfM ^ ^Md*i ^RPTf ^ t I 3r3^m t 

^ MRg m? ^ mRuIIHI 3fk iPP^H ^ ^ 'H? ^ 1^ t t^> 
^ t?^T3nt ^ 3mPT ^ ^ irm «# ^ ft^ff 

HtiT srr •5^!53Tm # ^[pr ^ ^ ^^emr ^ ^ %g hr-hr ^ «rT^ % 
HT^ # RTW 3n^-5mm ^ f^ sn i hr-hr 3ig%er ^ ^ 
^ l f^ ’ ^l^3 ft IRT ^PR ^?^13nt ^ vdMdAi ^ ^Rft ^ t I 

(ill) f^rl^ mtet % ^ URT1^ ^ min ^ 

3IPJmt ^ ^ % 3TePT ^ t fyRT% 3fT2n^ ^ ^ PTW ^ 3flT 3lflfg> ffe 

^ ^ t I 3r5^m 1^ ^ 3ntT?fr ^ ^ pmr ^ 

^ ^ ^ ^ ^ pmr A 3ipn?T h?t t. ^ % 

3N^ ^ hRoTPT ^ ^ t 3fR ^>Hfcl^ e# ^ 

n3^/ ^ | R | cM ^ ^ 3TPJmt ^ ?TTf^ ^ ^STTHT «IT I 

(iv) 3?^ t ft> ^^ TORH ^ t cll^wra^ ^ 

5ra5R ^ ^ iiifxicf>iWi §i;h ^ ^ cii^Rcp 3jiitgmi3i!/3nw^' 

% ^ ^ v5IH-q^raR ^ t I ^ ^ t ^ cU'WR^ 5Pfm?TT3Tt % 
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^ v 3[M» T^ ^ ^ eUcTv^^ ^3^ ^tPTT jntorft ^ ^ ^ i||fx|chict>rf| ^ 

W viTIcTT t 3ik cfj-RTN ^ f^d«l€[ Mlf^4l 

^ 3if^ct7K ^ vJcciyn ^ t! 

(v) ^ i fecb l cbcf l vJ^WH ^ 4)tfNf2tGf? W^/WPT ^ ^iRjchlchcfl % 

^ I qiRcp Rm'iS ^ v3>Hcr) <^qei ^ eFTF? ^ 

^ | fp|ct? T ?T«zr ^ .niRichlcbrfl ^ Rj1*^c||'5)/c[|R 1‘^ 'HHIkl ^ ^RTT 

tl 

(vi) SRI ^;^pn ^ ^ ^ ^lermr ^ ^rm t sfR 

d l d l d-t^l smt^ ^ ^ ^ 3Tcrf?r ^ 3 ^ ^ 3Tsf^ 

3n^ ^ ^ ^ C[^ % ^3^^ ^ SRrt ^ t f^R7% 

^TT^ f^qPTT ^ ^ ^ ^ ^ ^ ^ ^ 

3Tcw, dMi«i-41 ^ arrzTRft w ■znf^ srsrm 3TRf^ ^ MRunHV^rcfis^'-l^s^ 

^r ^ ^ ^iRlcb l chcfl ^ MlRl<t)|'{| SRT ^ ifr t^^em 1^ W t I illRlchlch^l % 

^ f^MI^ I 2TT ^ ^ MRun41 ^ 4t ^ W ^TWr t Rrf[ 

^ t I 

(vii) ^ ^ ^ ^ ^ FT ^ ^ ^ ^ ct7l^qT^ ^ ^RpT tj^ ^ SRR 3T^ 

3^^^rEr ^ f , Rftt^ttk t: 

r 

(viii) q|fx(q7|q7^ vjFTW STcrf^ c[^ cT^ q' 1 iq?'< qiRicpI SRR ^ 

TT^^Rfh^ IKT ^PRTpT ^ ^-^§1cR dldN’^l ^ fctf5^ ^ t I qiRiqo(cr?rfi ^ 
>3^ ^ ^ ^ xddMK cF5^ 4 ^3^T^ dldlC^ ^ 3TcrRr % 

WTS 3T^ ^ t I ^3^ R ^T%m R^ci^d cfjRUT f% cfr^ 'dlHTft dMdSJ 
^ sft RrRt 3CT ^ ^MK ^ ^ ^ 2ft 3fR ^ y^icKiisft%R 

^ «n. ^5rR el^ SRRT cT^ ^ dldld^ ^ I €|MR ft Md ^ Cf5*ft 

^ ft ^ ft w 3TFrR[ cf)^ w 1 ^ ftre wn fftj didi^^ ft 
^ 3TTfej ft^drg^ ft ^T^>TWT^ ff^ ^ W ^RTm sn sfR ^eR^ fftjfft 

ft cprft ^ ^ sn I 3 ?ftcr, 05- os cfft aicrfft ct^ didM^ ft ^R^ ^ 3 ^ m fft^rrs^ 
^ t I w^ ^Tcrmr, ft OTftf Tp- ^ ftq; ^ ^ 

3TFTRT t I STRlftt HIWT^ 3T>Tm m fftefR^ ERcf SM RkJ ^ 

sTPnftt cR i^iif^d ^ fft>m v5rpiT I 

(ix) tR^ OTftt fl?R ft t 1 mfftwft SM ^iffttfiRd 

5-10% t I JTTfftcfjRt ft FTRT 3T^eT t fft’ ^ ^ fftp? 3TOT- 

3TOT cfftTTcT cfjftftt ^ ^pRTT ^ I fTT^ 3TcTRT, ^ mRuIhI ft ^ ^ 
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submit ^ ^ 5^5^ ^ ^zrr w t ^nf^FT ^ ^ 5iff% 

^ ^cHT ^ I • 

(x) 3n^^3T5^rg ^ ^ 

^ M l f^cfi l ^ cnw W ^ 3^^^TFT t<i>klfjch^l ^ ^ t I 

(xi) ychciui Rq'ii^l ^ ^ vjc^'a ^ : 

X ■ * . *' 

“ ^ ^ 2005-06 ^ ^t4jr ^ didM'^ m wnrn m i^wmm 

6ffm cTO# E?^ ^ mdjw^ ^ ^ ^ ^ ^ ^cWf if^ 

^ 2005-06 ^ v^cvw-f ^?^77 m sfk wm ^ ^ afr 

/^^oytvw vjVc/<e/ ^OT7 # ^ Rnfolf^d dlf^chi ^ ^ ” 

I^>RT ^ 3!^*TR eRT^ ^ dldW-4) ^ aft ^ifR % '3cHT 

^ ^ 2004-05 ^ art I ?faiTfft, ^ 3R^te4r t W 

dicti«i’^ ^ SPTT^ <J>cici aidW'tJl ^ 3?^f& l^t 'rflPld ^ ^ vJejVi ^ 

^ f^ ^ ^ ^ 1^ witzi ^ 3ft? 

^cqr^ ^ ^ ^ f%#i snijfS '{jPif^d cf?^ 

^TTTjfS % ^ ReqtRd 1 t ■'3lfR ^ fl# ft Plyidcl 1^ AJd^^^ 

eron 3ft? 4)didM^ % cftrot 3nt t I ^ ^ ft ft 

^ -gr ^ nr^ ft vj??^ ^ ^ f l 

(xii) Sl^ftHT ft fft> R?d ft ^ ftm sft? ?n?d;ft vJcMIdH 5RdT ^ ^ ftjR-3TFjfft ^ ^ 

‘ sTcR ^ ft ^ ^ ftftt ft ft^ ^ 3nTO ftft ?Rm ft I f^T 

%^[?PT OTdift f^ ?§ ft 3ft?R?d ft ftt xJd^ldcb ft ^ fft^ 

^ f^ ft f^M^d I?Tft ftft^ fefRT^ HM ?T^ ^ ^51 >adTrcR ^ 

. ^ ^ ^ i Ric^ i <W i ^Rftt xrq 3fM^;d m ft^ ^ ^ ?gm f^ 

^ ^ ^55T?^ STTft 3ft? fftyi^e 3nt ft 1 ' 

(xiii) M l ddft^ OTlft ^ jratyR ?T^ ^ ^ dl'fdfftch y4)ddl3ff/3^Rld<^)l ^ 

^ftRT RRft ^ tift ;fftf%cF? W ft ;y5r ^ HMIdW STPnftf ^ aismBTft ^Rft ^ 

q? Tjrfr ePTfft ^ wm ^?tR gftj^RT ?^ vJMd«4 ^??NT ft, 

“frft ftt ft^ ^?5ft ?fld ^5|TTftt TR 3n ?^ ftt I ^ 3igfft % ^ ftftt ft Ift^ 
^5tTT^ ft STcqfft^ ffe ft I 

:S?.3 m[&ab T^ 5 T?t ^ 

103. ft“vJM4cKfl5?n? yiftckiisft ST?T fftjtj w ^ ftlNf ^ ft 3ft? 11?^ 

fft^ Rch l cK I ft ^3gp? ^ cTgzft 3ft? 3n^ gT?r ?Rf^ ^ ft I 


104. ^??T3nft ^ ^ 3TH^ ?^3ft ^ ^ W 'jfiNr ^^)3TKT <14^11 3Tfft^J^R 3ft? jnftftrap? vJiT'd , 
Tftftmft m chiidi^ ^ ^ ^ ft 3ft?^ ^ ft ^rB?!ft ^.v?w ^ ft,I 
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^ 7r?n t I 

106. ^ ^rr^nr cftrit “w t ^ ^ ^ Rcf>i'S 

^ f I 

107. 3T^^r^lt A vie^'yi’^'HW ##^3?!^ ^ W ^ 3n^ >tiiqvJiPlqj % 

>jqei^ ^ ^ cfJRUT ^ ^ ^ ^ ^ ^ 

cKil 'f^.v3^ W ^ 'dl^dR^ W % ^TM c[5^ ^ t I 

108. ^ ^ vJc^ tith t 't1iqv»10ch' 'W{ ^ 'JTO«r 

^JcRT ^ ^ ^ ^ t ! 

109. cTFm f^r^fr^ ^ 5rf^ f^ 

^ ^ ^ ^ t. ^ 3TR^3TTt ^ ^ ^TM ^ ^ ^fTcF^dT t 1 

110 . ^ WR ^3TT3TR % 3TT^ ■>jn?TFT tR 3TO f 37^ MqWl3tt 

^ W ^ ^7M ^ 'Wdddl ^ t 1 

1.11. A ^ TT^j ^^ f 3fk ^ «HlPm ^ #. I 

^ l lM-fla dT ^ ^ cWt ^ .f^ f4^ % ^3OTT ^ t I ^ ^ 

v3#q ^ qRu i lHl ^ ^ ^ ^ ^ ^ cTK ^ WTT t. ^ hR'JIIhI ^ 

^f Rfech^ Rc^m^ % fcR dMcH^ ?T82Tt sfR STT^ ^ cR^ ^ 3JT%f5[^ ^ 

f%ifR[ A -6^m> t I Atfk^ ^^Tcnt, prefix ^ tt^ tjcF 55^ f?r^ ^ 

qijTi i d ^ wjft "^rfl^T ^ ^ ^ m4)c[^ % tjTrr ^ 3?!^ vj^rd^ f^ 

w ^ w ^ ^ ^ t f^r^ ^[Tf?7cf5Rt ^ ^ ^ 

Wp?uT ^ ^ 2ft 1 w4l<wi ^5^ ^ ^ q>k11^v5ft/3Tt^ ^ ^ 

3rF<T cb'^^ clft '^dddl 2ft f^PT^ wR ft 'TTTftyffft^ ft ?tft ^ ^NI % 

3ik ^^rfe^ ^rrfftcpRt ^ ftft 3n^ ^ ^ilMftliidT ^ ^ ^Rft -m 3TrftiT cimmi 
srmR^ t I ^H l ^v3^Rcb • ^ ^ ft ^^7 cr^tt, 'd^Rid ^ cr^ 

afR MftcKIIsft ^ '^nqil qy^^ld STjfteT cRift c}ft TO" ft fftjzrr t 1 

PTf^[^5Tft 8114^^1 eh ^ *lldft f 1% 'iamebR HqicKll vjftRl ft vjRid '3 t 1'< 3ri7R ft 
afR ftt ftt n 3^ ft ^ 3Rq^ sr^tft ^ w ft ft 3fR ft ftt ftft ^7^ ft 

fft>^T TjT^ ft ^ ftm ^ ftrft ^ ft, 3TTftftt ^ fcT? 3R^T^ ^ 3Tcltf^ ^ ^ W7 
■fft^IT W? I ^rrfftchRt W\ Ift-qK ft fft’ ^ Hq|cKii3ft gRT fft^ 3T5ft?T ftR[ ft A'^d 
fftd^ ^ sfR ch i ftd i ^ ft mftkrft m dm ^ fftn? ft I wrrd ^ ^ ft fft^ 
#5^ ^ erfftft^ ^ ft sfR ^ q'iftRHqjfR mfft^ ^ 

■ft^ RTfft gRT fft5^ ^ viHciaJ d cRfft ^ 2>\\'^^ ddT Tftt ft, Id ^ 

xr^ dPd ftft)dch ft I d^ ft ^ Rr^ fftcRerft ft % ^JjftRRPT ^ fft5lT Tpr 

3T^ft^ f^d^ cjft ftj ddM ft I 
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e.i <wftg atraw^ ^ ^ftiw ^ ^ifTO^ 

112 . aii^ ^q5Na ?iRwi^ JPM ii5>;ariw ift g<wt wro/ftw mRf 

3lk ^ % Tlgn Ijp? % Tt ^ I 

113. ^ ^ t %3?cff^ ^ fl# Mn?T 

sJt I ciFm,^vifr 3n^ ^ ^ loo «ft, w«r 3FTftr ^ 1^.21 ir 

OTT T?enM # 3n«lTf^ ^3cqT^ t ^r fftf 

^ t I ^ ^ f ^ 2004-05 w otfrt % 

^ sft dci^fxjm tSNcT ^ ffe ^TFm ^ 3igm?r ^ ^ «ft 1 vjcttm 

^ t % snETR ^ 3Tgf& ^ 

4 ^» TT % sIW cimcT 36 % qt ff ^ # R?T 4 qff^T WfiJ : ^ jfe?T 

23% c^ ^ f^RT^/iT? qm t % ^3?qm ^ror i^ 

Rfl3 q^d mIki w ^!q>r*l 

Z.2 dcr 3Rr ii Rq q ^K ^ bffy 


114 . N3«Vi q§t HTST qq c^Hdl ^ qrfer 3 ?ramt ^ q^qq ^ ^mimt qrqr qq 

STrrar, vjcqiqn, ^3q^ ^ fit# ^ ^ 

f^pR ^ qMR f|f?ft ^ ^ -m # qifir # wq % qrq ^ 3R 3n®q> 
qrqWt, f^iq^ qq qm w ^TqjqT t, m 

Rhi^'MN qqr t: 


^.3 Hm qq ^rq^ ggr^ qr qii^ftq> wnftw 


A 

mg 

■mi 

2004-06 


3Tqfq 

ftjp) ^ 

||f2SSESI 

36851 

48871 

■PWi’MI 


M^fn 


100.00 



■ItSW 

Ct5|qd 

M^&llSI 

43249 




JTff^; 

■l^£3i 


METarna 


MwaBai 

cTm/5Tf% 

mgRuigii 

6398 

14654 


2834 1 

, q|f% 


100.00 V 

»iHi»iig1 



Hm/gj? tjt cTm 

■^v./cTT^ 

»g!glkM 


867.50 

922.25 

!J|f% 


100.00 

miAihtm 


■B3BM 

M3TT^ 

/ "^j./crRi 

2647.86 

KAlllVJI 

■nAML-lM 

bni*jaw>m 

Jigm 

mmmgmmrs^ammmam 

WEsMm 

100.00 

j^^QEOit 

MBaEMi 

m\wrm 

1<T>q cTHT 

^/cTRI 

2521.03 

6594.21 

939.28 

KMJMI 

m^Ri 

m^^rni 

100.00 

261.57 

37.26 



115. 3nq>^ ^ qm t 3mrR q^ # uffxT arqfit ^ ^tqq 

# qT % 3 lW vJcqiqq ^TFRT 36 % # % T # ^ ^ % 

^tqq qrRq 3it^ fl# q^tR ^ ^q^ 23% # ^ 1 qf^ fq5Tt qmr, ^ ^rmR q^^ 





































100 ^ 2004-05 ^ 129% ^ ^ 2005-06 ^ ^cpp\ 4Q% ^ 

NjfTxf 3T^ % 44%- ^ 'W I ^ vJdVl ^ wr ^ 

2003-04 ^100 siT, ^ 2004-05 ^ 154% ^ ff^ ^ 3f[T 2005-06 A ^ccr>< ‘ 

39% 3jk ^ 3T^ A 41% ^ 1 ^ ^ f SrmR ^ 2003-04 ^ 

A ^ 3Tcrfgr ^ cTm^ ^ %# 3nt 1 1 ^ 


ZA ^ glFT gft? eft 



§cw| 

2003-04 

2004-05 

2005-06 


M3TTt^ 

^/cTT^ 

2647.86 

6691.97 

1036.49 

1095.25 

JTff^ 


100.00 

252.73 

39.14 

41.36 . 


■^./dl^ 

1476.06 

1372.65 

1077.23 

1132.05 

Hff% 


100.00 

92.99 

72.98 

76.69 



2832.98 

4289.04 

3444.61 

4008.66 

SIffrI 


100.00" 

151.40 

121.59 

141.50 

d^ril tt| 

^./dT^ 

4309.04 

5661.69 

4521.84 

5140.71 



100.00 

131.39 

104.94 

119.30 

ci^iil 3n^- 

3{mN w 

% 

61.45 

118.20 

22.92 

21.31 

MdRi 


100.00 ' 

192.35 

37.30 

34.67 

116. 'RTteiT^ EfRT ePTlt ^ ^ 3ff^ 3TFT ^ ^f^^lcl 

d'lidK ant t 1 cT^ ^ aira, ^ 2003-04 ^ 100 ('(i4l«i^) sft, ^ 

mfA A ^ % ^T^^'34.67 ^ ^ I 

^.5. cii*iHqall 

4 



§cr»T^ 

2003-04 

2004-05 

2005-06 

vji i'ci ar^T^ 

yfcl cr>^i-qi’<l vdcHiqcpoi 

4^. ^ 

207.49 

247.91 

153.53 

180.39 

m^Ri 


100.00 

119.48 

73.99 

86.94 


117. cb^rj i ^ 3TT^ ^ ■2T? T7?TT Wm t vJcMiqcfjai 3mjR ^ ^ 

^ ^ 3rat^ ^ 87% ^ ^ ^ ^ 2004-05 A 119%.^^ 

sft I ^ 


e.6. 1 ?^ *iv4c^fl 



^crji§ 

2003-04 


2005-06 



'ffGJTT 

193 

195 

187 

190 


«EIEEy 

100.00 

101.04 

96.93 

98.33 


^./dl<^ 

140.16 

163.78 

168.87 

173.93 


■iiSII^ 

100.00 

116.86 

120.49 

124.10 



























[MFTi—-s^i] : <sfmm 4i 

118. ^TvJRR^^^r ^ mR^cIh irqflScT’TiS ^ t I W ^ STWR 

^ ^ ^ vjflNr ^ y cict>v 98% ^ t I ^rmR ^ ^ ^ 

3T^ ^ 24% ^ fftf ^ I 

^7 *tict^ft4T 


1 

^<t>i4 

2003-04 


2005-06 

||^[g^ 


4t. ^ 

688 

2924 

2214 

207 


4t. 

2924 

2214 

2618 

1728 


41. ^ 

1806 . 

2569 

2416 

967 

jrj% 


100.00 

142.25 

133.76 

53.55 

f^riSl ^iM\ ^ 

wf 4 

^RSUT 

B 

21 

3J 

11 

h^Ri 


100.00 

120.77 

178.63 

61.83 


119. Hld^41 ^srffrr^^w "Cicial +l(ci'tjxn ^TRTR ^ ^ 100^ 

^ ^ 54 ^ ^ t I yif^chid ^ ^ ^ ^ A 

^ ^ ^ ^ ^ ^mrRr 

Wm 19 1^ ^ ^ ^ I ^ ^ ^ ^ ^ ^ f% 

3!^ ^TTcrqit TTTef^ ^ cTfm 8 ^ yf^TfcT R# m 

’gw t I 


^.8 gi^ 

120. ^ ^ ^ 3TmR ^ ^ ^ ^ 3TmR ^ ^chKi4:H43 

ft^ t I vJcMKH ^ fl# ^ 2094-05 ^ >HchWlrHch, 2005-06 ^ 

HcblVlt^T^ sfR ^ 3?^ % 5^: ^T45RR»T^ ^ 7 t| I nSc^T^ cTFTcT 4 ^ 2004^5, 

2005-06 3fk ft 5ffRr w^Rid #ft t i ^ ffe ^ 2004 - 

05 Tf ^f^cbl^l sfR 2005-06 A ?T8Ty WcT 31^ A 'HchWt^<t> f I 

cTTTEft ffe ^ 2004-05 ^ ^I^5RR<I^ fUt 3tk 2005-06 ^ HchKld14> ^ ^ 

>HcbKI^4> ;rfRr MdRid ^ t I 

^.9 ^ >^ciA ^ 4t*fdT 

121. Mi^chi^] ^ ^ f A 3TmR ^ ^ ^ 3mfif ^ ^ 

awdT mRcicH sn I yfm 3 t^ ^ ^Rpt vsefrn % ^ ^ ^ 

f^t3fRv3^3r5^Rr^3r5^3n^f^^^^%3mT‘JTif t i 

^.10 ^ ^Rrar 

122. ^ 3nwt ^ d?r ^ #. ^ 

^ ^ WJ ^ HToTT ^ ^ W t ^ ^ ^ ^ 

feefFT) TTTf^ qtfRT % \ 

79GI/2008—6 
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^.11 imm 

123. ci^lndl ■'R ‘PTf^ 3TFrRfT PTHT^ WTcf 

, cf^ 3T^rf^ ^rm t cru ^ ^ ^ A 

^ ^^tJTcT ^ ft t 3T2RT mj ^ 3TPn^ ^ ^ c|W 3T^W 

cf^ ft t ^ fflf ^ 'ioc^icie 3TTt t ^ ^ ^ ^ I 

^ 3TFn^ ^ 5nTR ^ Rtfiyui ^ ^ RRte ^nf^r^ % ^ ^ 

3TrJim cr f^^em i ^ w ^ stt f^ wm ^ ^ 

WET 3T^ ^ 37f% ^ ’jpr ^ ^ clW 

^ ^ ^ ^ sft I ^'i^t ^rmr w stt 3t^ 3tfjm ^ 

c|^Ri(l ^I^Kivpq cf^ t^'§cr»( f%WR^ ^'ild % ^ P|c|Cl c^l+lCl 

3fR ^RxlRd c|^ ^ 3Tf^ t I ^ 3T^ ^ ^ ^ ^ 3TTWt Tf ^ 

3fR W ^ 3mmT sFT?!: 57t> 3fR 95% ^ # I cTMN <^tm ^ 
cft^ ^ % f^feTw ^j?tRT ft srf^twfr sfR vif^m^ 

^HIMH ^ ^ cf>Rq -efrrm 'H'i^HI ^T mRc|^h, ^rf^ cf^ cj^ ^ cj^ ^ t I 

^ 3mf^ ^ #?H v3d4ldd ^ ^iTTf^ sfiTRT cTTO 36%) ^ ffit ^ t I ^ 3Tc# ^ 
^nRd 3jW fR^Tc^ Rsi^ ^fW 23% ^ ^ ft I ^ ^ f % 

^7^ ^ ^ 3TPTTf^ wnft ^5F ^fcf ^3^ cItI 1^ c|^ ^ ^ t 

RrfRT WT^ ^ c|^ cf)^ ^ ^ t I ^ ^ c^m C5^ 4-10% 

^ ^ 3fR ^ 3T^ ^ ^h?R ^ cfW IT? 12-17% ^ #cr ^ sft I 

^.12 grf^ 

124. «Tf!r v3m 4^ ^ ^ ^ ^ W WdT t 3TmT^ ^ ^t 

^ sTcjfir ^ ^ ^ 10% (^fer ^af^) fflf ft sft i nfn ft ff^ ^ 

elldv^^d srmR ^ 2003-04 ^ ft ^ 3T^ ^ vicMIdH ^ ^ 

R# 5F5TO: 85%) 3lk 87%) ^ ^ I ^ 3T^ ^ :^RPT ^ ^ ^ 

3TRm 2003-04 ft 13123 ^ Miflkld: ^ 3T^ ft 53538 ’ft. ^ ^ ’H? 

3T8fRT 132% ^ ft I HFr ^ ^T^ST ft ^ SfRITcft ^ R>^tll 2003-04 ft 

^7% ^ ^ 3mfir ft 35% ^ ^ 1%m\ 27% ^ 

^ 3T^ ^ ^ft^*21%p ^r W4\ I 3TTto^ ^ ^ f 3TRRft ^ ^5Rur 

mzn t I ’ffa ft |f|^ ^ cj5T arw wfm 

100% ^ ^ 3mfir ft 86% ^ w I ^ ^ mf^ ^ -mf^ OTm 

^ ^ I mm ^ ^ 100 ^ ft ^ 3Tcrf^ ^ ^ (’MsTTt^) 4i 

^ w I mm ^ 2003-04 ^ 100 ^ f;c^ ^ ^ smfir ^ cFirt ^rf f^r^rcT ^ 

’R 3TFTII^cF5^'21 ^’Tt I 

125. ^ ft STT^ ft ’T^fr^ ff^ ft t 3fR ^TTcFST m M^^dl Wcf W t 
f^mfr ^F^tacT 3ft7 ci^ 

126. fld^ Ml Rif! fr w cT^ sn ff 2005-06 ft cj^ dlcHH-t®) 

^ I v3^ % ^ WKT ^ STjaH cFTTcT f^ % v3^ dlcHN’^l ^ ^t^ 

, //■ 














^ ^ ^ fern ^ ^ ^ 2005-06 4 STT 3fk 

^ flg^ ^ f^?em yq^ ^5^ t ^ Rnfclf^d dlf^l ^ ^?fRT 



2003-04 12004-05 


WftcT 5PKTT 






qfm 


mm vjMiiVi (%) 




■^i^ Rsi^ 


iffm. 


WIT^ ^ cTFTcT 




f|g5t 


qfra 


^/5F^ 


qfffr 


orr>T/5Tf^ 




^ - - . f - A- 

qrarsrr^ 


5ifm 


'l«nc; cTFT 




aTRsfRftt 




iKIBgfliEIDBSKIEeail 




'M^«6 ^?l'l ^ 3TTqTcT 




3r=^ ^ ^ an^mr 


5r|f% 


ycl STRTRT 


;rf% 


^ fl^ 


3T^ vJdJIcjchl q5t Itgft 


ycl *iHI 


5Jff^ 


4 ^ivJlK ftWT 


vJ^Vl 


3RT 




4t. "CT 




4t. *5^ 




% 




4t. ^ 






;^./4t.^ 








^./cTRJ 








^./cTRf 


’ii/l^<€{ 


% 






4t. “eq 


4^. 


4t. "5^ 




4t. ^ 


4t. "CT 


4t. 


'<p4«£| 


40000 


100 


40094 


100 


100.24 


100 ' 


37583 ’ 


100 


36851 


100*00 


43249 


100 


6398 


100 


2404.53 


100 


2647.86 


100 ' 


2521.03 


100 


100 


207 


100 


23123 


100 


42302 


100 


65425 


100 


37583 


35090 


138098 


40000 


100 


48403 


121 


121 


44265 


118 


48871 


32.62 


63525 


147 


14654 


229 


2005-06 


40000 


100 


34348 


86 


85.87 


86 


33737 


90 


131.40 


'fli'ci 3 iqR| 


40000 


100 


34275 


85 


85.69 


85 


32548 


87 


50196 


136.21 


53030 



253 


594.21 


262 


118.20 


192 


248 


119 


17427 


75 


47607 


113 


65034 


99 


44265 


144710 


105 


1266.49 


53 


1435.48 


54 


1338.28 


53 


31.75 


52 


183 


88 ■ 


49997 


216 


37850 


89 


87847 


134 


33737 


28475 


150059 


109 


995.61 


39 


21.31 


35 


180 


53538 


232 


90 


91578^ 


140 


32548 


28289 


152415 


no 



% 27.21 30.59 22.48 21.35 
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% 

T<W 


B33BW 

■sauoi 

3Ey ^ 

% 


KHBil 

WBBKSM 

MMEM 


127. ^ ^ ^ Rchidcl f 

TTT^. ^ ^ ^ 3TFT, 

eim ^ ^ ^ |3TT t 3fhr ^ TTW Wjfl^ ^ 

^ ^ ^ WT ■cidcil ^ vdeil^i ^ cjKriRc^7 ^ f 

^.13 cbK^||c4^c^> 

128. Cl^ ^ §Tf^ ^ cF>RUT ^ ^er 4 3?q^ ^ 3tk 

iTT^^tM ^ 3.5 ^ ^2 TT ^ 

3T?f^RT 11 % cT?^ 3T^g II ^ %T (V) ^ 5TTf^m5r5tv^ ^ ^ 

^jRcf^ ^ 3ftYii^ Wm ^ mR ulin'] y5t yfm i yrf^ ^ 

f^T^ w ^ ^ v3#tt cf^ ^ TT|xn f, “ift Tr| gf[ 

yF.'^RR^d ^ ^ 3RT cm^ ^ ft 'Hi^lf^d ^ yif%d SIRTcft ^ 

yTRUT ^ ft sft r ^ ^ yrf^d arryr^ ym ^ y^fryr ff^ (^tto w ^ 3fR 

^ A tl#, ^ ^f) ^ mRuhh>M'4om ^ ^mr f|# ^1= y4n<r Riyicie 

3nt t I yMR ^ ff^ ^ yRuiFRWT TI^ ^ yMR f|^ 

3nt Ri'iicie v3^ yryfR ^ ^ ft ff|[ ^ OT^ft ^ yfxRr 

fSTT I fcTy^ mm 2003-04 ^ yfm % ^Rry wnyy afk fM 

^ ^ RRm^ 3TTt I MRuiHd: Tj^; vj^ 3Tq^ ^RdT yy t^ddn wfm 
cHilRh yfm 3Tyflr ^ ^kR §R?n ‘oyyVr 86% sn 1 MRuimd: ^ vjw^n, 

3fR 5TW wtry ^ ^ yMR ^ Rmye i mR^jih^^ 

^ ^ I 

129. STTyidt gm c|§I yt ^ c^TW ^ #n7 ^ 

3m^ yW ^ yfxRT fan i yRuimx^i^M ^ejR M^Rid yn^ ^ wr yfm 
aicrf^ ^ ^Rr Rm/^ycp^ yyr? nr str ^ 8 nt i ^ 

2003-04 3fR 2004-05 ^ A ff^ ^ ^ STT ^RUf^, 3TRRf ^ 

C5RUT ^Riyy Rcyidd fc[^ ^ Tpn •Rrt^ y? ^ f^Tf^RRR yR% ^ 4 Rr 

fsn I 

^ 

130. ^ wm. y? Rchidi wdi t f^ ^ 3nnRt ^ 

^ dlwRcb dcT ft t I 

3. 3T^ w y>R^lt yfl yfm 

^.1 3Rr ^r?ft ^ H? ammff T?y 

131. yrfetyjT^ ^ yR^ f ^ ^ yffn amfir ^ #?r ^ ^ f^ 

3TRRt Hl-Jll 427© ^ I yif^chi'll nlc ^ 3RT ^^il f^ Snyidl ^RT ^ 














___ ^ __ 45 

^ ^I^W ftef ^ t I ^ ^ ^ % % 3F^ ^ ^ 

3<i<4iai ^ ^tTB^ ^ ^ mc’i^ltH ^ccp W\ ^ ^ I 

^.2. ^ ^ ip^ft gifhr/3TBWT ^WcT ^ ^ 

132. 5nf&g5fft ^ ^ t ^ 3mfir % mir ^ ^ ^ ^ ^ ^ t i 
^ ^ ^ ^ Tsfe ^ ^T^>RR*T^ f% ^c{ | ? l d ^ 

^ I OiltJix ^ ^ ^d*ll vjfN ST^rf^ ^ cjlxid 'H*^«S ^ jcf ^ “^0^® (<^P^c| 

^ fflc it 11 ^ ^ftt 

mRcI^H ^ gHT t ^ ^ ^ W ^>ROT ’THT ^ I 


3.3. 3*1! >3CHiqq>1[ cfe Hf^'iaicH<l> 3ragR 3lhf 

133. jrrf^i^ ^ ^ f % ^ m<m % ^ tfifer 

3n3m 3?tm ^ >3?qrf^ ^ l ^ ift ^ 

^5^ f % 3n3Tf%3 WIT^-q5t W % vJcMfRd ^ ^ ^ ^FTFT 

qiPlRqcp sfk ^ Tjf^ tg WT t 3jk 3? 31|inf^d ^?F^ ^ 

d«n W ^ 3d(lRd ^ 3FFT OT^fFT T?3) W3 ar^J^M/^jflFT 

yqVi1 4 f^^JT WcfT t I 

134. jnfirg^ ^ xJltFT 5ra%T ^ ^ Mf^dd l ^cfr cZm?R ^ 

^ ^ 5ffl^ ^5RW ’TFTT W "3^ I 

3.4 ift^P^cp ftq>m 

135. ^ RchM ^ ^ ^ 3TmR inftr^ ^ ^ t 

5flWiPicf> ft^RT vjifFT ^ ^ ^ ^ ^rn?f ^ ^ 11 

3.5 Prii3 R i m i dH 

136. Mlf^cbl^l ^^5^ f ufm 3raf^ ^^RfT ^ FTSF ^ 

t f f^f^R 3TT1^ ^ ^ f^tqi4d cR f^ltfRUT ^ ^ 

W t I ^ 5f^ PfT%f5r^ cR ^ t ^ ^ c| | ^Qd> g# 

^I^^3^ ;^f5r^fRT P3w4ldd ^ qRuiHW'^Li ^ ^ f | 

3.6 3t^ viciVi ^ vt<Mi<;ci>tn 

137. SrmN ^ 2003-04 ^ ^ 3T^ ^ ^fcTflr ^ ^Tcjd ^ 

3nt % gJRR 5# 3?qT^ ^^F^ ^JlfFT ^dd^ l ^c^d^ A R i dcie 

5Rl?r3 it t I 






p 
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138. cl^ ^ ^ ^ ^ cTRT ^ t ^3^ 

^ WiRd 5ffcr ^ ^ I 

cfeKUllcHebdl 


139. 3TT2TRTt ^ ^TT^rr ^ vj^ ^ ^ 

Riyicie 3TTt # I 3TT^ ^ ^ vjnm t ^ ^ armpit ^ 

^ ^ vj^fpiT ^ €|MK f|#[ 4 3TTt ^ WT 

^ ^ Sin'll f^5^ 6 |cdI'^ qRicl ^3TT I hR^II^'<<?'<oM ufiNr 3TcrRt 4 I'<m 

vJe^Vl ^ f3fpl A .vJa*n cT^ ^ f^RHT f^ vdejVi ^RT 3Ppft 

5RdT ^ ^ ^ ^ sJt I mfer 3TFTT^ ^ ^ ^ ^ 

vsejVi dMio ^ ^ '^+11 cf^ 3T^T^ ^(oi^ % cifxia ^3n I 

^R^IIHd: ^ 31^ ^ T[^ ^ WF 3fk f%cm ^ 3TR ^ RrT^ 

3TTt ! ^ 3T?^Tf^ cbdicf] 3fR x^fer smTTcft ^ ^fTT^ A ^RfrcT ff|[ ^ efm, 

3fR 3mi ^ ^ ^ Rtqiqq Trf^<j.ei 3Tmcr i ^ 

Tt 2004-05 ^STR ^ ^ ^ ^ 3?^ ^ Rlv{|c|e 317# I 

140. 3?^: jnf^Tcf^ W PlchM^l f.'f^ R^HIcIc^ ^ fRiR 11 sfk 

W^tM 3.5 ^3T^ ^ ^ iTff^ 3TFTT?ft ^ WT 

v3^ cfR qKdRch §TfR ft t I 

i^fcT ^^t ^TT^ 3ttT aifir 


141., rRcpi^ gRT ^ ^^flcT cfRiR ^ 5rf^ hiRh ^ fRefRR %g 3TFrmt ^ ^rf^ 
% ^TRJ ^ ^ t I McRcfj ^ 3Tmrat ^ 3fRm cRtr ^ ^ 

HI 1^*1 ^ Rtfiy’Ji IRj^tt^^tr R>iji : 


m. 


cfiT ^ 

5TfR hiRih 

arR MiRj^ 

arR HiRid 
(^mRd 3fr?m) 

arR MiRid 
(%) 

<i>iRn\ J|UK|vj^ £^ R^dch 

196 

198 

196 

15.29% 

3T^<1H <h Ri/ld4> 

152 

« 

00 

CD 

137 

10.66% 

<J) Ri/ldch 

202 

-283 

181 

14.06% 


w. Rr«c5^ 


142, flcTW^ mfM ^ ^ sfR fR5i7 TyxT 3T^gt ?T2TT ^ vifm mRu[R R 

3r^^HR 5rrfRc)7i'^ % ’3Hci<^ cjrtv cTs^rt ^ cjrR ^ <5(iq puRqjiyl 

Rchid^ t f^ : 
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' ^ ^ 'x ^ 

(i) ^ ^ ^ ^ ^HfS\U ^TvfR ^ R^l.d^i ^ ^ iflvm^ 

^ >3^ -mn^ ^ ^ ^ rn ^fm t mRuhhw^ ^tr^- 

^rSTR ^ yS^ ^ 13TT t; 

(ii) ^ % 31li|lKld ^ ^ 3TRTf^ 3jk ^fNl % 

3Tf^ t; < 

(iii) ^ cll'Wf^cH 5Tf% || t; 3tk 

(iv) ^?itn ^ «Tf^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

^TTf^ ^TRJTdt SRT Hldl^ch d«n ^5^ JPTm. ^ WT # ^ t I 

• V ■ 

cT. ^TW^flu cCT <i;g 3ft7 

143. ^ ^ t % ^ledM 'HIHMd: ^ 3T^f^ 'SmR 

c4c|^K ^ Cf^ It ^ ^ t drfcf? ’TR^ ^ 

vjRld ^ 451 cl ^ ^ ^T%, ^ ^ WTF^ ^ t I Mldd^tVifl 

. ^^^3TTW?ft^It^r3l^ 

\iM^'1<wi3ff ^ ^5d^ld dMd^ydi 5rmf^ ^ |pft I 

sj. , Rm)iR^1 

144. f^nFfr ^ 3^7 dgrr ^rf^ ^ 4Nr cbRui i ^^ 

^XcJ^ dci1''l ^ ^ vjTRT 3it^ XI cRTT ^*«l<€| ^ fcRo^ 

>HchKicHcb ^nf^ xjcf infer ^nWt ^ 13 ^ ^ ft cn>kif^ch «Tf^ g5t 

cfR^ ^ ^ nrf^r^ ^ ^ fchcTR t fe n^n slk 13 ^ ^ ft ^ ^ ^rrt 
^ fei fe^mnn^ dnni ar^rfer t 1 sm: ^nrf^'c^^i'j) ^ ann?n^ t ^ 

^ ^ ^ ^ 3rmT?ft iR ^ fefrfe ^T slk ^ fexiwTdj 

nidd^ ernr^ fenrfe # I - 

145. Mlf^ctjl-^ ^ tn^ fer TITT cFT?R^^fem dt Edld f^ 5nfeF>I^ nidd 

nrf^ x^ «Tf^ nrf^, ufr ^ n5n -ii, ^ w^ fedWTd> menM cmr^ 

%Rfer dR^ t dTfe ci^ ft wm dn ^ I d4:i'HK, mf^Tnjr^t 

fenifer ^ t fe ^JRT^, d^iRiii nuRivj^ sfR di^dn ^ ^ di nir ^ fetfer ‘ 
^HiJfcd> tfe? d^fodn 3 rfirfeR, 1975;% sr^nm 27 afR 29 ^ ard% an^ 

^ ^ annidT m R^^d^JicHcb cromr w? anrfer ^;e«f> 

cl^ll^ vjll^ ^ dT^fe ^ d^t unr^ I ^[cd> fedfclfed dTfed>T % WePTRT. 8 ^ 

df^rfed ^ Ipjft : 
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aiMchi 


;3WT ^ ^ 


1. 2907,1110 

7TT 

2707,9900 





cbIK^> 

^ dl^clM 
^ 31<?1|c|l 
cf^ 


ct^lR-yi 

TJURT^ ^ 
3lc1l<1l 
c|^ ap^ 


chi Rill 




Cl?t -ilRl 

^TR ^ 


8. 

9. 

10. 

181 


m. 

181 


3RT. 

137 

4t. ^ 

am. 

137 

i 

am. 

^.* 

, 196 


am. 

196 

4t. "5^ 

am. 


146. ^ 3TKf£St^ Rnicb 29 3ETO, 2007 ^ ^ StRrjRrt 3E^tf^ ^ 

mRuiihI ^ XT^T^gRT ^ ^ uTTcft t I 

«i. 

147. % 3TT^ ^ R^dl'^’ ^ 3Ttfr^, ^rt ^ RhMiiR^I ^ ^ t, 

3Tf£tRm ^ ^ef! ^ afR ^ ar^MRi RTRiteRui 

xsrr I 

148. arf^rf^^ ^ afR ^ xr ^ 

^ i SvjlRch ^^jepTTaft ^ RtV^liJIcHch XJxtrt ^ RRcTWT, vSMid^ ^ 

^dH I MH ^ vjRo^ ^ ^fRRT-^RRI xr ^ f I STIRTcR^' ^ ^ 

^ar^^RT xinw wf^RRfrf^ 

^m-’#prT ^ arj^ flcRi^ xn^ IRT ^RR ^ f^ ^ ^ I 

3TR. <i1mMH, f^lf^ "RTteRt 









































































[—'qpgi] 




49 


WaNISlTlY OF COMMiaiCE AND INDUSTRY 

{Departoent of Commeire) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED IRJTIES) 

NOTinCATION 

. New Delhi, the 7th'Januaiy, 2008 
FINAL FINDINGS 

Snbject: Anti^dniipi^ iavestigatioiM Involviiig fanpeMs of Phenol MiMnatiiig in or exported 
from USAe Koif^RP and TiaiwjUH, 

No. 14/5/2006-DGAD.>—Having regard to Ae Customs Tariff Act 1975 as amended in 
1995 and Ae Customs Tariff (Identification, Assessment and Collection of Anti- 
Dmnping’Duty on Dumped Articles and fOr Dctermmatiort of Ajury) Rules, (hereinafter 
referred as Rides) 1995 Aereof; 

1. WHEREAS M/s Hindustan Organic Chemicals Ltd., Mumbai and M/s SI Group- 
India Ltd., Mumbai (formeily kifown as Schenectady HenfiHia Limited) (hereinafter 
referred to as Ae ^licants) have jointly filed an application before Ae.Designated 
Authority (hereinafter refeired to as this AuAority), in accordance wrA Ae Act, and Ae 
Rules, alleging dumpmg of Phenol (herein after also referr^ to as subject goods), 
originating m or exported from Ae USA, Korea-RP and Taiwan (h^ein after also 
referred to as subject countries) and r^uested for initiation of an investigations for levy 
of anti dunqnng duties on Ae sutyect goods. 

2. WHEREAS, Ae AuAority on Ae basis of sufficient evidence submitted by Ae 
applicants on behalf of Ae domestic industry, issued a public notice dated U ^ Jimuary 
2007 published in the Gazette of Adia, Extrhoidinary, initiating A^^Dnmping 
investigatkMis concerning imports of Ae subject goods, originating in or exported from 
Ae subject countries, in accordance wiA the^sub-Rule 5(5) of Ae Rules, to deteraiine Ae 
existence, degree and effect of alleged dumping and to recommend Ae amount of 
antidumpmg duty, which, if levied would be adequate to remove Ae iitjury to the 
domestic industry. 

3. AND WHEREAS, Ae Designated AuAority notified preKimnary''fiiidii^*p<*ide 
notificatioi; No. 14/5/2006-DGAD dated 29*^ August 2007 and recommemiedrmapeiHMon 
of antidumpmg duty concemingittqxjrts of subject goods origmating in or expoi^ from 

USA, Korea-RP and Taiwan. 

A. PROCEDURE : ^ 

4. The procedure described below has been followed: 

(i) On 11**^. January 2007, Ae Designated AuAority (hereimcfter also ref^eA to as 
AuAority ) issued a public notice published in The Gaiette of India, Extraordinary, 
initiating an anti dumpmg mvestigation wiA regard to imports of Wicnol originating in or 
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exported from USA, Korea-RP and Taiwan, (hereinafter referred as subject countries). 
The Anti dumping proceeding was initiated following an application received from M/s 
Hindustan Organic Chemicals Ltd., Mumbai and M/s SI Group-India Ltd., Mumbai 
(formerly known as Schenectady Herdillia Limited) (hereinafter referred as applicant) on 
behalf of the domestic industry representing a major proportion of the domestic 
production of said product. The application contained evidence of dumping of the said 
product from the subject countries and material injury resulting there from, which was 
considered sufficient to justify the initiation of the proceedings. The Authority while 
considering the petition excluded M/s SI Group-India Ltd., Mumbai (formerly known as 
Schenectady Herdillia Limited) as a part of the domestic industry as they had substantial 
imports during the Period of Investigation. 

(ii) The Authority notified the Embassy of USA, Korea-RP and Taiwan in India about 
the receipt of fully documented application made by the applicant before proceeding to 
initiate the investigation in accordance with sub-rule (5) of Rule 5 supra. 

(iii) According to sub rule (2) of the rule 6 supra, the Authority forwarded copy of the 
said initiation notification to the known exporters, importers, industry associations, 
embassy of the subject countries and to the applicant and gave them an opportunity to 
make their views known in writing. 

(iv) According to sub-rule (3) of Rule 6 supra, the Authority provided a copy of non- 
confrdential version the application to all the known exporters in subject countries and 
Embassy of USA, Korea-RP and Taiwan in India. According Rule 6 supra, the Authority 
provided a copy of the relevant questionnaire to all the known exporters and Embassy of 
USA, Korea-RP and Taiwan in India. The Embassy of USA, Korea-RP and Taiwan in 
New Delhi were also informed about,the initiation of investigation and were requested to 
advise the exporters/producers from their country to respond to the questionnaire within 
the prescribed time. A copy of the letter and questionnaire sent to the exporters and 
producers were also sent to the respective embassies along with the names and addresses 
of the known exporters. 

(v) The Authority sent questionnaires, to elicit relevant information, to the following 
known exporters from USA, Korea-RP and Taiwan. 

a) M/s. Deckota Gasification Company 

1600 East Interstate Avenue, 

PO Box No. 5540, Bismarck Nd 58506-5540, USA. 

b) M/s. Dow Chenflcal Co. 

(979)238-2011 

2301 N Brazosport Bivd 

Freeport, Tx 77541, USA. 

c) M/s. Georgia Gulf 

Pasadena 

3503, Pasadena Freeway 

PO Box No. 1959 Zip 77501 Pasadena Texas, USA. 
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d) M/s/Shell Chemicals 

Deefr Paik Chemical Plant & Refinery 
5900 Highway 225 
Deer Paik Texas, USA. 

e) M/s. Fonnas Chemicals & Eibie Coiporatipn . 

' Formosa Plastics Group 

201 Tung Hwa North Road 
Taipai (Taiwan Roc.) 

Q M/s. Kumho P&B Chemicals Inc. 

319, Hwachi-Dong, 

Yeosu City, ChollaNam-Do, Korea RP. , 

(vi) None of these exporters responded to the questionnaire in re^ns^ to tiie above 
notification, 

(vii) A copy of initiation notification along with the importers questionnake was also 
sent to the following known importers and users of subject goods in India calling for 
necessary information in accordance with Rule 6(4). 

1) M/s. C.J. Shah and Company 

105, BajaJ Bhawan • 

Ih < • 

10 Floor, Nariman Point 
Mumbai-400021 

2) M/s. Haresh Kumar and Company 
1212, Maker Chambers 

5 Jamnalal BajaJ Road, 

Nariman Point Mumbai-400021._ 

3) M/s.-PCL Industries 

M-105, Connaught Place ) 

New Delhi-110001 

4) M/s. Kantilal Manilal and Company ’ 

16, Princess Sneet 

Mumbai-400003. 

5) Sonkamal Enterprises 

10, Dev Darshan Apartment ^ 

Old Nagardas Road Andheri (East) 

Mumbai-400 069 

6) M/s. Khetan Brothers 

C-17, Dalia Industrial Area 
OffNew Link Road,! 

Opposite Laxmt Industrial Estate 

Andheri (West) Mumbai-400 058 . 

7) M/s. Shubham Dj^s & Chemicals Limited 
1/26, Roop Nagar, Delhi-110 007 

8) Acron Enterprises / 

Plot No. 218-219/3, G.LD.C, Naroda, Ahmedabad 
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9) M/s. Naiknavare Chemicals Limited 
1, Vidya Bhavan, 121, Keluskar Road 

Shivaji Park, Dadar (West) Mumbai (Maharashtra) 

th 

10) M/s. Paras Dyes & Chemicals 12 Floor, Vijaya Building * 

17 Barakhamba Road, New Delhi-110001 

11) M/s. Torrent Pharmaceuticals Limited, 

Ashram Road, 

Ahmedabad Road 380009 Gujrat 

12) M/s. United Phosphorus Ltd. 

Eadymoney Terrace, 167, 

Dr. Annie Basant Road 
Worli, Mumbai-400 018 

13) M/s. Resins & Plastic Ltd. 

Cross Rd. B, Mumbai-4.00093 

14) M/s. Kailash Polymers 
60, Krishna Market, 

Kalkaji^ New Delhi. 

15) Centrum Metalics Pvt. Ltd. 

6/221, Deodhar Road, 

Matunga-400 019 Mumbai 

16) M/s. Wonder Laminates Pvt. Ltd. 

14, Bhasa, Diamond Harbor road, Kolkata. 

17) M/s. Meghdev Enterprises 
P.K. House, H/H M.J. Library, 

Ellisbridg, Ahmedabad 

18) M/s. Satguru International 
204-D, Pocket-12, Jasola Vihar, 

0pp. Appolo Hospital, New Delhi. 

19) M/s. High Polymer Labs Ltd. 

803, Vishal Bhavan, 

95, Nehru Place, New Delhi. 

20) M/s. Rainbow colours & Chemicals 
14/A, Bhavik Complex 

Ghod Dod Rd., Surat, Gujrat 

21) M/s. M/s. Bleach Marketing Pvt. Ltd. 

120, Bleach Chem Compound, 

Nr. Chandola, Ahmedabad 

22) M/s. Karmen International (P) Ltd. 

31 A/20, NP, Sidco Industrial Estate, Che, Chennai 

23) M/s. Krishna Antioxidants Pvt. Ltd. 

Lopes Maner, I C Colony, 

Near Chandra Ho, Mumbai 

24) M/s. NGP Industries Ltd: 

M-13, Punj House, New Delhi 

■ th 

25) M/s. Farmson Pharmaceutical Gujrat Ltd. 5 Floor, Commerce Centre, 
Sayajigunj, Baroda. 
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26) !M/s. India Glycols Ltd. 

C-124, Okhla Industrial Area, Phase-I, New Delhi. 

27) M/s. Singh Plasticisers and Resins (1) Pvt. 

B-316,3 Fiooor, 

ISomdutt Chamber-! Bhika, New Delhi 

28) IVl/s. Natipnal Plywood Industries Ltd. 
i>, Fancy Lane, 700 001 Kolkata. 

(viii) In response to the above notification, none of the importers or users 
except h/I/s Century Ply Ltd. (one of the users of subject product), filed'a response 
to the questionnaire in the form and manner prescribed. The inform^on 
furnished is notTeliable for the purpose of taking inputs that may have an impact 
on these findings. For e.g.. in Annexure 2 rate per MT of the subject goods has 
been worked out as Rs. 22.47 per MT. Therefore none of the information 
contained in this Questionnaire response has been considered for the purpose of 
diese investigations., Laminate Manufacturers Association submitted arguments 
post oral hearing, opposing imposition of ADD. That apart, M/S Centuruy Ply, a 
part of the Laminate Manufacturers Association also submitted arguments post 
oral hearing, opposing the antidumping duty^ Incidentally a representative of 
Century ply was also present in the oral hearing on behalf of Laminate 
Manufacttirers Association which inter-ali/ would mean that Century Ply 
participated in the oral hearing. However, none of these parties have provided 
any type of information in the form of logistics / statistics to the Authority that 
would provide, the authority a base for determining Dumping or Injury margin, 
different fro what has been claimed by the petitioner or the one determined by the 
authority based uopon available information. Instead, they have merely filed their 
obj lotions, which have been considered to the extent they have been found 
relevant to the investigation. 

(ix) The Authority notified Preliminary findings vide Notification no. 

, i4/5/2006-DGAD dated the 29^ August, 2007 and requested the interested parties 

to make their views known in writing within forty days from the date of its 
publication. 

(x) The Central Govt, imposed the provisional duties vide notification 
no.105/2007 dated 19.09.2007. 

(xr) The Authority held a public hearing on 9^'’ October 2007 to hear the . 
interested parties orally, which was attended by interested parties. The parties 
attending the public hearing were requested to file written submissions of views 
exipressed orally. Authority in this finding has considered the written submissions 
tfius received from interested parties. The parties were also asked to file rejoinder 
s ubmissions on views expressed by other interested pahies. 



54 __ THE GAZETTE OF INDIA: EXTRAORDINARY_ [Part I— Sec. H 

(xii) No arguments or submissions were made by other interested parties (other 
than the domestic industry) before notifying of preliminary findings. However, 
arguments that arose and have been put forth by various interested parties after 
the preliminary findings have been dealt in the present finding. Further, the 
comments by the interested parties on the present disclosure statement have been 
appropriately dealt in the Final Findings. 

(xiii) The Authority kept available non-confidential version of the 
evidences/submissions presented by various interested parties in the form of a 
public file maintained by the Authority and kept open for inspection by the 
interested parties. 

(xiv) ***"*' In this notification represents information furnished by the interested 
parties on confidential basis and so considered by the Authority under the Rules. 

(xv) In accordance with Rule 16 of the Rules supra, the essential facts/basis 
considered for these findings have been disclosed to known interested parties on 
3^^ December 2007 and comments received on the same have been considered in 
present Final Findings. 

(xvi) The investigation of dumping covered the period from 1 July 2005 to 30**^ 

June 2006 (Also called the period of investigation or POI). The examination of 
trends in the context of injury analysis covered the period from 1®‘ April 2003 to 
the end of period of investigation. (Also called Injury period) 

(xvii) The Authority conducted on the spot investigation and verified all the 
information provided by the domestic industry. The cost of the production of the 
domestic industry was also analysed to work out the cost of the production and 
the cost to make and sell the subject goods in India on the basis of Generally 
Accepted Accounting Principles based on the information furnished by the 
domestic industry so as to ascertain if anti Dumping duty lower than dumping 
margin would be sufficient to remove injury to the domestic Industry. 

(xviii) Request was made to the Directorate General of Commercial Intelligence 
and Statistics (DGCI&S) to arrange details of imports of subject goods for the 
past three years and the period of investigation 

(xix) Wherever an interested party has refused access to, or has otherwise not 
provided necessary information during the course of the present investigations, or 
has significantly impeded the investigation, the Authority shall record findings on 
the basis of the facts available. 

(xx) The Authority has considered data relating to cost of production and 
selling price of all interested parties as confidential as it would give competitive 
advantage to their competitors. The other information has not been considered as 









55 


coitfidential unless the responding party has ^ven sufficient justification for 

keq^g the infonnation as confid^ial. 

B. PRODUCT UNDER CONSIDERATION AND IJKF. ARTOT.F.S. 

B.1 VIEWS OF THE DOMESTIC INDITSTPY 

.. C ■ * 

5. ‘ Following issues have been raised by the domestic mdustry widi regard to product 

under consideration and like article: 

(i) ptenol is an org^ic chemical classified under chapter 27 and chapter 29 

of the customs Tariff Act under the sub-heading 29071110, 27079900 
respectively. Hie domestic industry he^ submitted that duty slwuld be 
recommended on both tile classification. ^ 

(ii) Phenol produced by-the domestic industry and imported from the USA, 
Korea RP and Taiwan are like product. 

(iii) Phenol is a basic organic chemical, marketed in two grades viz. 

, Crystalline and Hydrated. The two grades are differentia^ on the basis of 
flow characteristics of Phenol. It is n^keted in two forms - loose / bulk 
and packed. 

(iv) There is no difference in Phenol produced by the Indian industry and 
Phenol exported from the subject countries. Phenol produced by the Indian 
industry and imported from tiie Subject countries are comparable in terms 
of characteristics such as physical & chemical characteristics 

(v) Phenol is used in the manufat^ure of l^henol Formaldehyde Resins, 
Laminates, Plywood; Particle Board, ffisphenol-A, Alkyl Phenols, 
Pharmaceuticals, Diphenyl oxide etc. 

i (vi) There is no difference in the Phenol produced by the domestic industry 
t and imported ^m subject countries. Phenol prt^uced by the domestic 

industry and irr^rted from subject countries are comparable in terms of 
characteristics such’as physical & chemical characteristics, manufacturing 
pro<»ss & technology (followed by most of the producers world over), 
functions and uses, product specifications, {Micing, distribution & 
marketing and tariff classification of the goods. The two are technically 
and commercially substitutable. The consumers have used the two 
interchangeably. Phenol pixxfriced by the petitioners and imported from 
subject countries is like article. 

VIEWS OF THE IMPORTERS^ CONSUMERS. EXPORTERS AND 

OTHER INtERESTED PARTIES 

6. None of the importers, consumers, exporters and other interested parties has filed 
any comment or submissions with regard to product under ccmsideration, and like 
articles. 

B3 EXAMINATION BY THE AUTHORITY 

7. The prodwct under consideration is PhenoLcmginating in or exported from USA, 
Korea-RP and Taiwan. Phenol is a basic organic chemical normally classified under 
Chapter 29 of the Customs Tariff Act. The product is marketed in two forms - bulk and 
packed. Bulk sales ate normally in loose form, whereas packed consignments can be of 
much smaller container loads and generally packed in drums. Phenol is used in Phenol 
Formaldehyde Resins, Laminates, Plywood, Particle Boards, Bisphenol-A, Alkyl 
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Phenols, Pharmaceuticals, Diphenyl Oxide etc. This product is classified under Customs 
Tariff heading no. 2907.11 and 2707.99 as per Indian Trade Classifica tion. The Customs 
and ITC HS classifications are, however, indicative only and in no way binding on the 
scope of the present investigation 

8. Rule 2(d) of the Anti-dumping Rule specifies that li'ke articles mean an article, 
which is identical and alike in all respects to the product under iinvestigation or in the 
absence of such an article, another article having characteristics closely resembling those 
of the articles under examination. 

9. The petitioner claimed that the goods produced by him are like articles to the 
goods originating in or exported from subject countries. No otlner interested party has 
raised any objection to the claim of the Domestic Industry on tliis issue. In view of the 
above the Authority holds that phenol produced by the domes'tic industry and the one 
being imported from the subject countries as like articles within the meaning of the rules. 

C. DOMESTIC INDUSTRY AND STANDING 
C.l VIEWS OF THE DOMESTIC INDUSTRY 

10. Following submissions have been made by the domestic industry with regard to 
standing of the domestic industry. 

(i) The petition w^ jointly filed by M/s. Hindustan Organic Chemicals Ltd. and SI 
Group (formerly known as Schenectady Herdillia Ltd.). There are three companies in 
India who created capacity for production of Phenol namely Hindustan Organic 
Chemicals Ltd., SI Group (formerly known as Schenectady Herdillia Ltd and Neyveli 
Lignite. However Neyveli Lignite has not produced/sold phenol in the last three 
years, as per the annual report of the company. The petitioners, therefore, constitutes 
domestic industry under Rule 2(b) of the Rules, 1995. 

(ii) Production of petitioner constitutes a major proportion in Indian Production and 
therefore petitioner should be treated as “domestic industry” within the meaning of 
the Rules. 

C.2 VIEWS OF THE EXPORTER. IMPORTERS, CONSUMERS AND OTHER 
INTERESTED PARTIES 

11. The Authority notes that none of the producers of the subject goods in Korea-RP, 
Taiwan or USA has responded to the Designated Authority. However M/S Century Ply 
Ltd., one of the users of ihe subject goods has raised certain objections as under; 

C.2.1 Century PIv Ltd, 

12. The authority is required to examine the performance of SI.Herdelia. 

13. S.I. Herdilia has also imported subject goods and huge demand-supply, gap has been 
overlooked by the Authority while recommending Preliminary Findings. 

14. S.I. Herdilia has lower cost of production compared to HOCL. 
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C3. EXAMINATION BY THOE AUTHORITY 

15. The Authority has examined the contention made by this user in this regard as 
welf as the evidence available on record. With regard to standing of the domestic 
industry, Rule 2(b) states as under: ^ 

“Domestic Industry** means the domestic producers aS a whole engaged in the 
manufacture of the like article and any activity connected therewith or those 
whose collective output of the said article constitutes a major proportion of the 
total domestic production of that article except when such producers are related 
to the exporters or importers of the alleged dumped article or are themselves 
importers thereof in which case such producers shall be deemed not to form part 
of domestic industry 

16. Authority notes that one petitioner SI Group (formerly known as Schenectady 

Herdillia Ltd.) has imported the subject goods during the POI f^m the sid^ject countries. 
It is noted that the imports made by the company are in duty free category and in duty 
paid category, both substantial in volume. In view of the facts & circumstances of the 
present case, the Authority has considered it appropriate to exclude SI Gimp the 
scope of Domestic Industry, • . ^ 

17. The petitioners were directed to provide injury information after excluding SI 
Group, which was provided by them. This information was sent to other interest^ parties 
participating in the investigations and they were advised to file their comments, if any, on 
the revised injury information. , 

18. There are three companies in India who created capacity for production of Phenol 
namely Hindustan Organic Chemicals Ltd., SI Group (formerly known as Schenectady 
Herdillia Ltd and Neyveli Lignite. It was however seen from annual reports of Neyveli 
Lignite that the company has not produced product under consideration in the period of 
investigation. Authority has considered it appropriate to exclude SI Group from the scope 
of Domestic Industry as detailed in para 16 and 17 abpve.iM/s. Hindustan ^gamc 
Chemicals Limited, therefore, accounts for a majo^ proportion in Indian production and 
constitutes domestic industry within the meaning of the Rules. 

19. It has been argued about imports having been made by SI Group. The Authority 

however notes that the fact of SI Group being an importer is relevant in determining 
scope of the domestic industry. While petitioners have argued for inclusion of SI Group 
within the scope of domestic industry, these interested parties have not argued tot SI 
Group should be included within the scope of the domestic industry. The Authority has 
already excluded SfGroup from the scope of the domestic industry. . 

D. OTHER ISSUES 

D.l VIEWS OF THE DOMESTIC INDUSTRY 

20. Givai the nature of product and the volatility in the input for the production, the 

benchmark form of duty is not an appropriate form of duty. 

21. " The Designated Autority, as a special case, had granted two weeks time to 
Laminates Association and its members to provide relevant information to the Designated 
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Authority. However, no information has been provided either by the association or by 
the laminate manufacturers. On this account alone, their objection mdst be rejected. 

□ 2 VIEWS OF THE EXPORTER, IMPORTERS. CONSUMERS AND OTHER 
INTERESTED PARTIES 

22. The Authority notes that none of the producers of the subject goods in Korea-RP, 
Taiwan or USA has responded to the Designated Authority. 

D.2.1, Century Plv Ltd, and Laminate Manufacturers Association 

23. The domestic industry has not disclosed any information about Tong term’ plant 
shut down in their petition for imposition of anti-dumping duty. The authority has not 
examined the impact of shut down before initiation of the investigation. The exact period of 
shut down has also not been disclosed even in the Preliminary Findings. Before shut down 
of production, the performance of D.I. for 2004-05 has shown remarkable results in spite of 
imports from subject countries. 

24. In spite of huge gap in demand and supply Domestic, Industry is exporting the 
subject goods and the export by D.I. and its effect of user industry do not bear a mention in 
the Preliminary Findings. 

25. The Domestic Industry intentionally did not disclose names of major users of 

Phenol in India to avoid any kind of opposition. 

26. Information with regard to imports made by SI Group has not been disclosed. 
Petitioners have claimed excessive confidentiality on all the issues. 

27. The petition filed does not appear to have been examined to ensure that the same 
justified initiation. 

28. , The petition filed is not complete as of sections of application as the Performa 
have not been fully answered, nor necessary evidence has been provided. 

29. Domestic industry has been referred to the BIFR prior to the period of 
investigation. As the Authority may be aware that the reason for referring the matter to 

* the BIFR is the fact that there has been a complete erosion of funds i.e., the accumulated 
losses exceeded the shareholders funds. We understand that domestic industry was 
registered as a sick industrial company by the BIFR as per provisions of SICA, vide Case 
No.501/2005, The Authority may please call for all the documents/submissions relating 
to the BIFR case including the order passed by the Board. In this connection, kind 
attention is invited to the Annual Report of 2004-05 of HOCL, the relevant excerpts of 
which are as follows: 

"Your company had been incurring losses from the financial year 1997-98 to 2003-04 
and was referred to BIFR as a sick unit after erosion of Net Worth at the end of the 
financial year 2003-04. ” 

30. The fact that the company has been referred to BIFR makes it clear that the poor 
performance of the company is on account of their inherent difficulties, which have been 
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i acknowledged in several reports of the government. It is a^so important to note that .even 
the BIFR application was made prior to the application for atiti-dumpmg on phenol. Under 
the circumstances, it is apparent that the problems cannot be attributed to the alleged 
dumping from the subject countries. 

31. The petition is deficient in many respects. Adequacy and accuracy of the evidence 
has not been examined by the Authority. Authority should not have initiated investigations 
based on such deficient petition. ^ 

32. The injury information in the petition is not consistent with the Trade Notice issued 
by the Autiiority. The petition should have contained data for one more preceding year, 

33. There was no justification for issuance of preliminary findings. 

34. llie Authority has not disclosed the niethpdology followed for the determination of 
non-injurious price and calculations of injvti^; margin. 

35. Sudden shut down of M/s. HOCL plant for no plausible reasons, thus creating huge 
demand/supply gap to the'tune of two and a half times of the total Indian capacity(the 
demands standing at 152415 M.T, with only 40,000 M.X. capacity of Domestic Industry. 
Domestic industry could not meet the demand in the counu^y. 

✓ 

36. Claim of non-availability of raw material to be a reason for shut down is fanciful 
and SI Herdilia, supporter of the present petition has been regularly sourcing raw material 
from international market and has not faced any constrained in terms of availability of raw 
material. • 

37. The domestic industry deliberately chose July05 to June 06 as POI to project 
increased importation aiid decline in production to show the same as injury due to 
importation. Wrong period of investigation has been chosen. 

38. The petition filed by Domestic Industry is a blatant example of abuse of process of 
law and legitimate trade remedy measures for own objectives of Petitioner Company for 
creating monopolistic situation in the domestic market for their own private profits at the 
expenses of entire user industry which is not only facing shortage of supply of Phenol in 
India but also has to face abrupt behavior of domestic producers who refuses to supply the 
requisite quantities whenever ^ order is placed upon them. 

39. Authority should disclose the price undercutting individually for each of such 
country. 

40. Authority has not disclosed landed value of imports for previous years in the 
Preliminary Findings to enable them to compare the price trends of previous years: 

41. The Authority has erred in overlooking interests of consumer industry and Rule 
6(5) of Anti Dumping' Rules has not been followed as argum'ents submitted by the 
industrial users regarding their plights has not been examined in the Preliminary Findings. 

42. Investigations should be terminated in accordance with the Rules 14 of Anti 
Dumping Rules as Domestic Industry has concealed vital facts from the Designated 
Authority, which have direct bearing on the case and presented staged injury. 
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l>.22 EXAMINATION BY THE AUTHORITY ; 

43. Infonnation related to long term plant shut down of domestic industry has been 
disclosed in 2005-06 annual report, which was available to interested parties for inspection 
and comments. 

44. The export volume of the domestic industry is insignificant during POI. 
Therefore, exports could not have affected overall performance of the domestic industry. 

45. The notice of initiation was issued in the Gazette and all parties were expected to be 
a\rare of the same. Moreover a- copy of the same was also sent to leading Trade 
Associations including Assocham, FICCCI, CII, as also publishing houses Like Excise 
Law Times. 

46. Imports by SI - Authority have excluded SI from the scope of the domestic industry 
and therefore any argument with regard to imports by SI is not relevant. 

47. Information provided by interested parties on confidential basis was examined with 
regard to sufficiency of the confidentiality claim. On being satisfied, the Authority has 
granted confidentiality, wherever warranted and such information has been considered 
confidential and not disclosed to other interested parties. Wherever possible, parties 
providing information on confidential basis were directed to provide sufficient non- 
confidential version of the information filed on confidential basis. 

48. The information provided by the applicant showed sufficient prima facie 
justification to initiate investigation. On being satisfied, the Authority issued a public 
notice dated 11* January 2007, initiating antidumping investigation concerning imports of 
the subject goods originating in or exported from USA, Korea RP and Taiwan. 

49. The petition filed by the domestic industry was examined in accordance with 
requirements under Rule 5 and the investigations were initiated only after satisfying with 
regard to adequacy and accuracy of the evidence contained in the petition. 

50. The Authority notes that the status of the domestic industry is well within the 
knowledge and there is no suppression of information by the company in this regard. The 
issue has been examined earlier also by the Authority during the course of investigation 
relating to Acetone also, wherein the Authority has noted as follows - 

“ The Authority has examined the issue of HOCL under the BIFR and noted that the reason 
cited by the applicant before the BIFR was that “the sales at Kochi unit of the company 
which in fact is profit making unit suffered in 2001-02 due to dumping of products by 
overseas manufacturers causing severe squeeze in the margins resulting in losses. The 
Authority further notes that Kochi unit of the company, which basically manufactures 
phenol and acetone, was making profits during 2002-06, however, the profit was 
considerably reduced during 2005-06. The Authority also notes that Rasayani unit of the 
company was making losses during 2000-06. The Authority, therefore, holds that mere 
registration of unit under SICA would not make it ineligible to seek relief under Anti¬ 
dumping Investigations, particularly, when the relevant unit of the company was not 
suffering losses because of any other reasons. ” 






51. Trade Notice requires injury infcf^atiph for dtanidng period of hiyestigation 
and three preceding years. Information for this period was contained in the petition and has 
been considered, examined and relied upon for injury determination. 

52. The Authority has issuea preliminary findings having satisfied itself with regard to 
the need for the same, 

53. The Authority has followed the consistent practice widi t^gard to determim^n of 
non-injurious price and injury margin. Methodology followed for non-injurious price 
determination is being separately disclosed in the dsclosure. Injury nmigsh has been 
determined as the difference between non-injurious price and landed price of unports. 

54. The Authority notes that die purpose of anti dumping duties is not to prevent 
imports into the Country, but to restrict import at dumping prices. Imposition of anti 
dumping duties would not restrict availability of the product in the country. 

55. The Authority notes that the reason for shut down has been mentioned in the annusd 
report of 2005-06 of the company. Merely because other Indian produce did not face raw 
materials difficulties during this period, does not imply that HOCL (D.I) could not have 
faced such difficulty. 

56. The Authority considers that fixation of the present POI has not in any m^er 
vitiated the present determination because of shutdovm faced by HOCL in 2005-06. Details 
to this effect have already been elaborately described in Para 31 of the Preliminary 
Findings. In fact, ^during POI there was no internal factor which would act as a constnunt to 
operate the plant at full capacity, except adverse market conditions, 

57. Authority notes that the present investigation is against duinping of the product 
causing injury to the domestic industry. Injury to the domestic industry is determined 
considering, inter-alia, profit earned by the domestic indi^try during the injury period. It 
cannot therefore be said the impact of imposition of ADD js to permit domestic industry to 
earn abnormal profits, particularly when India is followiijg “lesser duty rule” where the 
quantum of ADD is restricted to injury margin. 

58 The price undercutting has been determined in the disclosure statement separately 
for each country, as demanded by interested parties. Further, landed price of imports has 

also been appropriately determined and disclosed. 

59. The Authority has provided sufficient opportunity to the interested parties as 
required under rule 6 (5). The fact is that these parties have failed to provide any 
information, except arguments opposing imposition of ADD. 

■ - n 

E. De Minimis Import Volumes 

60 As per the import data received by the Authority firom dw Directorate Qen^ of 
Commercial Intelligence and Statistics (DGCI&S), the imports of the.«id)ject go<^ from 

each of the subject countries are above the de minimis level. 

F. DETERMINATION OF PUMPING MARGIN 

61. The Authority notes that Rule 6.8 of the antidumping Rules provide that in a case 
where an interested party refuses access to, or otherwise does not provide necessary 
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information within a reasonable period, or significantly impedes the investigation, the 
Authority may record its findings on the basis of the facts available to it. 

62. Article 6.8 of the Agreement, read with paragraph 1 of Annex II, provides that as 
soon as possible after the initiation of the investigation, the investigating authorities 
should specify in detail the information required from any interested party, and the 
manner in which that information should be structured by the interested party in its 
response. The authorities should also ensure that the party is aware that if information is 
not supplied vrithin a reasonable time, the authorities will be free to make determinations 
on the beisis of the facts available, including those contained in the application for the 
initiation of the investigation by the domestic industry. 

I > 

63 The Authority notes that the exporters and the governments of the subject countries 
have been adequately notified about the requirement of submission of information in the 
form and manner prescribed and adequate opportunity was also granted to the parties to 
make their submissions in this regard. Therefore, in the absence of cooperation from the 
subject country, the Authority has determined the dumping margins in respect of the 
subject country on the basis of facts available. 

G. Normal Value and Export Price 
G.l Korea-RP 

G.1,1 Normal Value for Korea-RP 

64. No exporter has responded to the initiation notification and submitted any 
information. In absence of any data, the Authority has relied upon the facts available as per 
Rule 6(8) of the Anti-dumping Rules, to determine the normal value. The normal value has 
been constructed on the basis of facts available. For constructing normal value, the price of 
Benzene has been taken from the data of DGCIS and for Propylene from ICIS LOR Asia. 
The consumption norms of the domestic industry and also standard input output norms 
(SION) have been relied upon, For utilities, consumption norm and prices of the domestic 
industry has been taken, except for power. For power, the rate has been taken as per the 
available information of power rate in the exporting country. Conversion cost which 
includes labour, depreciation and manufacturing expenses have been taken as per domestic 
industry. SGA, including interest, has been taken as per domestic industry. The profit 
margin @ **** has been considered on the cost of production. By adopting this 
methodology, the constructed normal value for bulk phenol has been calculated as US$ 
****PMT. For packed material, the cost of packing material of the domestic industty has 
been added to calculate the normal value. By this method the normal value for packed 
phenol has been calculated as US$ **** PMT. 

G.1.2. Export price for Non-cooperating Exporters 

65. The data reported by the DGCI&S for exports from Korea-RP has been relied upon 
to calculate the ex-factory export price. The DGCIS data shows import of both bulk and 
packed material during the POL Adjustment on account of ocean freight, marine insurance, 
commission, inland freight, port expenses, bank charges, and credit cost have been made to 
arrive at the ex-factory export price. By adopting the above method, the ex-factory export 
price has been calculated as US$ **** PMT for bulk material. For packed material, the ex¬ 
factory export price calculated as US$ **** PMT. 






G.2. Taiwan 

G.2,1. Normal Value for Taiwan 

66. No exporter from the Taiwan has responded to the Initiation Notificadon. In 
absence of any response, the Authority has relied on die facts available as pw Rule 6(8) of 
the Anti-dumping' Rules to determine the flormal value. For constructing normal vahiCy tiw 
price of Benzene has been taken from the data of DGCIS and fiw Propyfene it has been 
taken frewn ICIS LOR Asia. The consumfkion norms of the dome^ industry SIGN 
have been relied upon. For utilities, consumption norm and prices of the d<»nesrie industry 
have been taken except for power for which the rate has been taken as per the available 
information of power rate in the exporting country. Conversion cost has bm taken as per 
the domestic industry. SGA including interest has been taken as per domestic indus^. The 
profit margin @ has been considered on the cost of production, By adopting this 
methodology, the constructed normal value for bulk pheUol has been c^cukted as 
US$****MT. For packed material, the cost of packing materia of the domestic industry 
has been added to calculate the normal value. B^^this method the normal vdue for packed 

phenol has been calculated as US$**** PMT. 

G.2.2. Ry port price for Non-Cooperating Exporteis 

67. The data reptMted by the DGCI&S for expmts from Taiwan has bcOT relied upon to 

calculate the ex-factory export price. The DGCIS data shows export of both bulk and 
packed material during the POL Adjustment on account of ocean frei^t, marine insurance, 
commission, inland freight, port expenses, bank charges, and credit cost have been made to , 
arrive at thb ex-factory export price. By ^opting tile above method, the ex-frctory export 
price has been calculated as US$ ♦*** PMT for bulk material. For packed material, the ex- 
factory, export price cdculated as US$ * * * * PMT. 

G3. USA 

GAl. Normal Value for USA 

68. No ejqiorter. from USA has responded to the initiation notification and submitted 
any information. In absence of any data, the Authority has relied on the fs^ts available as 
per Rule 6(8) ctf the Anti-dumpang Rules to determine the normal value. For this pu^se, 
average price for Benzene and Pro|ylene reported in ICIS 1>GR (US Gulf) for the period of 
investigation has be«i taken as normal viue. The consumption norms of the domestic 
industry and SION have been relied upon. For utilities, consumption norms afid prices of 
domestic industry during POI havp been cort^dered, except for power, fqr which the rate 
has been taken as per the available information regarding power rate‘iii the exporting 
country. The conversion cost has been taken as per the domestic industry. SGA, including 
interest has been taken as per domestic industry. The profit margin of **** has been 
considered on the cost of production. By adopting this methpdplogy, the constructed 
normal value for bulk phenol has been calculated as US$**** PMT. For p^ked material, 
the cost of packing material of the domestic indu^y has been added to calculate the 
normal value. By this method the normal value, for packed phenol lias been calculated as 
US$****MT. 


]' 
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G3.2. Export price for Non^cooperating Exporters 

69. The data reported by the.DGCI&S for exports from USA has been relied upon to 
calculate the ex-factory export price. The DGCIS data shows export of both bulk and 
packed material during the POL Adjustment on account of ocean freight, marine insurance, 
commission, inland freight, port expenses, bank; charges and credit cost have been made to 
arrive at the ex-factory export price. By adopting the above method, the ex-factory export 
price has been calculated as US$ **** PMT for bulk material. For packed material, the ex¬ 
factory export price calculated as US$ * * * * PM T. 

H. Dumping Margin 

70, On the basis of normal values and < 2 xport prices as determined above, the 
dumping margins for exporters are determined as per table below. As already detailed no 
exporter response was received and therefore all the exporters from subject countries 
have been treated as non-cooperating exporters:- 



[N US$ (PV 

IT) 

Exporter/Producer 

From 

Normal 

Value- 

Bulk 

Normal 

Value- 

Packed 

Export 

Price- 

Bulk 

Export 

Price- 

Packed 

Dumping 
Margin - 
Bulk 

Dumping 
Margin - 
Packed 

Weighted 
Dumping 
Margin - 

Koiea-RP 







27.28% 

Taiwan 


*** 





21.20% 

USA 


*** 

*** 


*** 


33.45% 


71, The dumping margins so determined are significant and above de-minimus-level. 

L INJURY DETERMINATION AND EXAMINATION OF CAUSAL LINKS 

1.1, Views of the domestic industry 

72. The followings are the views of domestic industry:- 

a) Export price from the subject counties has remained at dumped level during POL 
Further, theses prices have not increased proportionate to increase in input prices 
from base period to POL 

b) Production, sales volumes and capacity utilization of the domestic industry 
declined after showing improvements in 2004-05. 

g) Profit/Loss (PBT, PBIT and PBDIT) of the domestic industry have all shown 
significant decline after improvement up to 2004-05. 

d) Market share of the domestic industry declined. This is due to the fact that 
dumped imports have eaptured significant market share of demand in India. 

e) Import from each of the subject countries has been undercutting the prices of the 
domestic industry to a significant degree. 

f) Imports from the subject countries has forced the domestic industry to reduce the 
price steeply during 2005-06 and proposed investigation period. Thus, the imports 
were depressing the prices in this period. 




f^l—^p^l] 
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g) 

h) 

i) 

j) 

k) 


1 ) 

m) 


n) 


o) 


iSmpiny mwit levds wlth flic domestic industry have not undergone ai^ significant 


Sdarv &vrai!es:- Sitey and wages with die domestic industry incre^. ^ 

LteMid and market share: - Whereas the mrtet shares of die imports have 
that of the domestic industry has declined. „ ^ 

Giowtt:- Growth of die domeiuic industry in a number of parameters shows 

S£!SSstry has suffered material injury and is trapi^ 

wihime effect and price effect. With “cpsase in volume of im^i^fttero^ 

good fiom die snbiect countries into the Indian mmket as a re ^t m 
capad^ with die Fweign Producers, the domesticindus^ sufl^ ^ l^f 
loss of maricet share. This resulted in advert volume effrot 
foroed die dranestic Industry to reduce their domesUc wlli^^ce m » 

die sqWectaiod m the dmnestic maiket thus resulting in adverse pnce eff^ ^ 
expo^ Sw reduced the selling price and as a result, the dome^c mdus^ 
^Ld the selling price fordiM and the process continued. Resultandy, don^c 
Industry feced adverse volume effect and adverse price effect as a result of imfeir 

suffered by the <toinestic industiy . 

Thiae is sigpificant increase in the import ^ 

increase in^orts is in spite of best efforts of ^ 

ni*i>»nal even m sub-optimal prices, the increase m imirorte ^ 

more, h^ die dMiestic indusdy not made efforts to curtail the same by offering 

S£ut^ is significant. In spite of 

nositive mice ^ffermice between the domestic product and impo^^po^- 
fflvi nJwe of die product involved, any price difference between fee 
oaoduct and impwted product is not acceptable to fee consumers and th^mesUc 
_ todSry fe uS^^Stpressure for price 
tffotd to sell at prices, agnifipantly hi^er than fee im^ p 

optimi wife die domestic industry is to sell at matching prices. Eve fewe 

difference is in feet huge in this kind of product. to 

^tioners corrfucted extensive analysis of exports ^ 
wodd over in terms of its Bkely impact on fee 

countries are feowing increasmg trends, clearly 
Szed iarities ^ fee Foreign Producers which are likely to be «flto«iad 

to Wia at (humped prices. 

L2. 

U.1 

^ O"'!’ ”l» « 

/ jftgrmine s Aat ^ 
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(a) The margin of dumping established in relation to imports from each country is 
more than 2% expressed as percentage of export price and the volume of the 
imports from each country is 3% and cumulatively account for more than 7% of 
the imports of like article, and, 

(b) Cumulative assessment of the effect of imports is appropriate in light of the 

conditions of competition between the imported article and the like domestic 
article. 

74. The Authority has found that the margin of dumping in respect of each of the 
subject country is more than 2 % and the volume of imports from each country is also 
more than 3%. 

75. With a view to assess the conditions of competition between imported products 
^ and the like domestic product, the Authority notes that - 

i) The subject goods have been imported from the subject countries under the same 
tariff blassification; 

ii) The Authority - has found that the imported subject goods are commercial 
substitutes of the domestically produced Phenol. 

iii) The information furnished to the Authority gives a reasonable indication that the 
exports made from the subject countries compete in the same market, as these are 
like products. 

76. Therefore, the Authority notes that it is appropriate tp, cumulatively assess the 
effect of imports of the subject goods on the domestically produced like article, in the 
light of conditions of competition between the imported products- and the like domestic 
product. 

77. The Authority has taken note of various arguments put forth by ttie Domestic 
Industry (There was no response from other interested parties). 

78. Annexure II of the AD Rules requires that determination of injury shall involve an 
objective examination of both: 

A 

(a) The volume of dumped imports and the effect of the dumped imports on prices in 
the domestic market for the like products; and 

(b) . Consequent impact of these imports on domestic producers of such Products. 

79. The Authority while examining the volume of dumped imports is required to 
examine whether there has been a significant increase in the dumped imports, either in 
absolute term or relative to production or consumption in India. With regard to the price 
effect of the dumped imports, the authority is required to examine whether there has been 
significant price undercutting by the dumped imports as compared to the price of the like 
product in India, or whether the effect of such imports is otherwise to depress prices to a 




significant deg^, or prevent price increase which otherwise would have occurred to a 
significant degree. - 


80. For the purpose of ixjuiy analysis the Authority has examihed cumulative effect 
of dumped imports of the subject; go^ on the domestic industry and its effect on all 
relevant Economic factors and indices having a bearing on the state of industry to 
evaluate the existence of injury and causal links between the dumping and i^uiy, if any. 


81. Since significant dumping margins have been established for the exports fipm the 
subject countries, entire exports fix>m the subject countries have been treat^ as dumped 
imports for the purpose of injury analysis and causal link examination. 

1*22 Volume Effect of dumped imports and Imna^ on domestic Industev 

82. The Authority collected hansaction vise details of imports of subject goods from 
DGCI&S. As per the data, cumulative imports fiom subject countries have increased 
significantly in absolute terms and in relation to imports in India. Imports from Korea- 
RP, Taiwan and USA constitute 10.66%, 27.21% and 20.59% respectively in the POI. 
The imports fiom subject countries are more than de-minimus individually. The 
Authority notes that although the share of imports fiom USA has been on decline in POI 
compared to period of injury, (Down to 20.59% in POI as against 35.34% in 2003-04) the 
share of subject countries in imports^ which was 35.34% in 2003-04 increased to 58.46% 
inPOI. 


L_ Import Volumei tod »l 

lare of subject couBtrv 


Units 

2003-04 

2004^5 

2005-06 

IKglQIlll 

■■■ 

Korea RP 

MT 

0 

32 

7017 

9765 


MT 

__ 

0 

00 

Os 

24743 

24920 

USA 

■291 

23123 

15410 

23832 

18853 

Subject Coimtries 

MT • 

23123 

17427 

55591 

53538 

Trend 

Indexed 

100 

75- 

240 

232 

Other countries' 

MT 

42302 

47607 

37850 

38040 

Trend 

Indexed 



89 

90 

Total Imports 

MT 

65425 


93441 


Trend 

Indexed 



142.82 

140 


U.2. 2. Market share in imports 


Korea RP 

% 

0 

OM . 

7.51 

10.66 

Taiwan 

% 

0 

wmm 

26.48 

27.21 

USA 

% 

35.34 


25.50 

20.59 

Subject Countries 

% 

35.34 

26.80 

59.49 

58.46 

Trend 

Indexed 

100.00 

75,82 

muim 

165,42 
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L3.1 

13.1. 

13.1. 

Other countries 

% 

64.66 

73.20 

40.51 

41.54 

Trend 

Indexed 

100.00 

113.22 

62.65 

64.24 

Production of DI 

MT 

40094 

48403 

28754 

34275 

Imports from 
subject countries 

MT 

23123 

17427 

55591 

53538 

Imports from 
subject countries as 
a percentage of 
pMuction of DI 

% 

57.67 

36 

193.34 

156.20 

Demand. OutDUt a 
Growth In Demani 
t Growdi in Demand 

nd Market shares 
d 

includine Cantive Consumption 

£ 

Unit , 

2003-04 

2004-05 

2005-06 

POI 

Domestic Industry 

Mt 

37583 1 

44265 

28143 

32548 

Other Producers 

Mt 

35090 

35410 

28475 

28289 

Total Import 

Mt 

65425 

65034 

93441 

91578 

Total Demand 

Mt 

138098 

144710 

150059 

152415 

Trend 

Indexed 

100.00 

104.79 

108.66 

110.36 

■ - ■ 

1 Growth in Demand excludinc Caotive Consumption —^ 


Unit 

2003-04 

2004-05 

2005-06 


Domestic Industry 

Mt 

37583 

44265 

28143 

32548 

Other Producers 

Mt 

32329 

34099 

26952 

26561 

Total Import 

Mt 

65425 

65034 

93441 

91578 

Total Demand 

Mt 

135337 

143399 

148536 

150687 

Trend 

Indexed 

100.00 

105.96 

109.75 

111.34 


83. Demand of subject goods has been determined by addition of domestic sales 
(including captive sales) of domestic industry and all imports from all countries. The 
Authority notes that demand for the subject goods had been growing from base year to 
POI, It grew by 10% during POI as'compared to base year i.e. 2003-04. 

84. The growth in demand of subject goods excluding captive sales also shows 
similar trends. As compared to base year it grew by 11 % 

85. Imports frqm subject countries show a growing trend in relation to production of 
the domestic industry. The imports from subject countries was only 58% in relation to the 
production of the domestic industry in the base year 2003-04, which has gone up in 
percentage terms to 156.20% in POI. 













[mij I] _ oRT ___^ 



86. Data of domestic industry on capacity, production and capacity utilmtion rieveals 
that the capacity of the domestic industry was 40000 MX during 2003-04 and had not 
changed during POI. The producti<m of sufej^t goods was 40094 MT during 20034)4 
after rising in 2004-05 to the level of 48403 MT declined to 28754 MT during 2005-06 
and was 34275 MT during POI. The cj^ity utilisation of domestic industry, which was 
121% during 2004-05, declined to 86% during POI, as compared to lOO^y in the base 
year 2003-04, The Authority notes diat production in 2005-06 suffered because of loi^ 
shutdown taken by the Company due to difficidties in procurement of major raw material. 
However, the coii^any had resumed full production in POI and could have produced to 
die extent of the volumes achieved in 2003-04 and 2004-05. During XOI, while plant was 
ready to produce up to its installed capacity, it could operate only up to 86% of the 
C£^ity. 



87. The data on sales indicates that the dcnnestic industry sold 37583 MT of sul^e^ 
goods during 2003-04 which declined tb 32548 MT during POL The sale of domestic^ 
industry thus fell to 87% during POI as compared to base year 2003-04. Ihe Authority 
notes that the domestic industry could sell 44265 MT dur^ 2004-05 and sales during 
POI were significantly lower than these levels achieved earlier. 


88. The above data on the sales of domestic industry shows that there was a fall in 
the sales during POl'to the extent of 13% over the base year 2003-04 though sales during 
POI were hi^er than the sales achieved in 2005-06. As noted above, production during 
2005-06 suffCTed on account of longer shutdown taken by the company, so did the sales. 
It is also noted dmt during the year 2004-05, domestic industry could sell 44265 MT as 
against 32548 MT during POL 
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Domestic Industry 


Other Producers 


Total Iihport 


Total Demand 


Trend 


Market share in demand 


Unit 

2003-04 

2004-05 

2005-06 

POI 

Mt 

37583 

44265 

28143 

32548 

Mt 

35090 

35410 

28475 

28289 

Mt 

65425 

65034 

93441 

91578 

Mt 

138098 

144710 

150059 

152415 

Indexed 

100.00 

104.79 

108.66 

110.36 


Domestic Industry 

% 

27.21 

Trend 

Indexed 

100.00 

Other Producers 

% 

25.41 

Trend 

Indexed 

100.00 

Korea RP 

% 

0.00 

Taiwan 

% ' 

0.00 

USA 

% 

16.74 

Subject Countries 

% 

16.74 

Trend 

Indexed 

100.00 

Import from Other , 
countries 

% 

30.63 

Tren^ 

Indexed 

100.00 


30.59 


112.40 


24.47 


96.30 


0.02 


10.65 


12,04 


71.92 


32.90 


107.40 


68.91 


18,98 


74.68 


4.68 


16.49 


15.88 


221.25 


25.22 


82.34 


1.43. Demand and Market Share excluding captive 


Domestic Industry 


Other Producers 


Total Import 


Total Demand 


Tr^d 


Market share in demand 


Unit 

2003-04 

2004-05 

2005-06 

Mt 


28143 

Mt 


26952 

Mt 

65425 


93441 

Mt 

135337 

143399 

148536 

Indexed 


109.75 


Domestic Industry 

% 

Trend 

Indexed 

Other Producers 

% 

Trend 

Indexed 

Korea RP 

% 

Taiwan 

% 

USA 

% 

Subject Coimtries 

% 

Trend 

Indexed 

Import from Other 
countries 

% 

Trend 
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23.89 


100.00 


0.00 


0.00 


17.09 


17.09 


100.00 


31.26 


100.00 


1.38 


10.75 


12.15 


3 


18.95 


68.23 


18.14 


75.96 


4.72 


16.66 


16.04 


37.43 


219.05 


25.48 


81.52 


21.35 


78.46 


18.56 


73.04 


6.41 


16.35 


12.37 


35.13 


209.86 


24.96 


81.49 


POI 


32548 


26561 


9 


150687 


111.34 


21.60 


77.78 


17.63 


73.80 


6.48 


16.54 


2.5 


35.53 


207.90 


25.24 


80.74 
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89. Imports from subject countries have increased significantly in relatibn to 

consumption India from 16.74% in 2003-04 to 35.13% in POI. 

90. There has been a steady growth in demand of the subject goods. Over the base 
ye^ 2003-04, the demand in POI was higher by l0%.The share of domestic indmstry 

was ^ 27,21% in 2003-04 declined to 21.35% during POi: During the same period 
the share_of imports from subject countries which was 16.74% in 2003-04 went up to 
35.13% during POI. It is noted that dumped imports hav^ not only c^tured the growth in 
demand but also crowded out the domestic industry. 

91. The demand (excluding captive sales) of sulyect goods shows similar tiend. It 
^ew by 11% dunng POI as compared to the base year The bend indicates that the share 
of domestic mdustiy which was at 28% in 2003-04 declined to 22% during POI. During 

the same period the share of subject countries which was 17% in 2003-04 rose to 36% 
during POI. 

\ 

Price Effect of the Dumpe d imports on the Domestic Industry 

regard to the effect of dumped imports on prices as teferrod to in sub-rule 
( ) of rule 18, the Designated Authority shall consider whether *fliere has been a 
significant pri(^ undercutting by the duipped imports as compared to the price of like 
]xoduct in India or whether effect of such imports ia otherwise to depress prices to a 
significant degree or prevent price increase, which otiierwise would have occurred to a 
sigmficant degree. 


93. The impact on the prices of the dpm^tic industry on account of the dump^ 
imports ^m the subject countries have been examined with reference to the price 
undercutting, price underselling, price suppression and price depression, if any. For the 
purpose of this analysis the weighted average cost of productibii; weighted average Net 
Sales Realization (NSR) and the Non-injurious Price (NIP) of the Domestic industry have 
been compared with the landed cost of imports from the subject countries. 


* 

-^v^!l§t|gS-^_priceovcrpcrtodunder^nsidcration 


Unit 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Cost of sales 


36851 

48871 

49093 

50196 

Trend 

Indexed 

100.00 

WMMifm 

133.22 

136.21 

Selling Price (NSR) 

Rs./Mt 

43249 

63525 

EM 

^3030 

Trend 

Indexed 

100.00 

146,88 

120.64 

122.62- 

6. Price undercutting 

and uiidersellinff effects 


POI 

^ • - ■ 

m 

Bulk 

Packed 

Total Weighted 
Average (Bulk + 
Packed) 

Net sales realization 

Rs./Mt 

51925 

57810 

53030 
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Landed price 




# * 

Korea RP 

Rs./Mt 

47699 

52980 

48788 

Mwan 

Rs./Mt 

49672 

65874 

51437. 

USA 

Rs./Mt 

47441 

74539 

49487 

Total subject countries 

Rs./Mt 

48513 

67300 

50267 

Price undercutting 

Korea RP 

Rs./Mt 

4226 

4830 

4242 

Taiwan 

Rs./Mt 

2253 

-8064 

1593 

USA 

Rs./Mt 

4484 

-16729 

3543 . 

Total subject countries 

Rs./Mt 

3412 

-9490 

2763 

Price undercutting {%) 

Korea RP 

% 

8.14% 

8.36% 

8.00% 

Taiwan 

% 

4.34% 

-13.95% 

3.00% 

USA 

% 

8.64% 

-28.94% 

6.68% 

Total subject countries 

% 

6.57% 

-16.42% 

5.21% 

Non Injurious Price 

Rs./Mt 

56494 

61873 

57532 

Price Underselling 

Korea RP 

Rs./Mt 

8795 

8893 

8798 

Taiwan 

Rs./Mt 

6822 

-4001 

6130 

USA 

Rs./Mt 

9053 

-12666 

8090 

Total subject countries 

Rs./Mt 

7981 


7307 

Price Underselling {%) 

Korea RP 

% « 

15.57% 

14.37% 

15,29% . 

Taiwan 

% 

12.08% 

-6.47% 

10,66% 

USA 

% 

16.02% 

-20.47% 

14.06% 

Total subject countries 

% 

14.13% 

-8.77% 

12,70% 


1.6.1. Argument raised bv interested parties 

94, , It has been argued by some interested parties that authority should disclose the price 

undercutting individually for each of such country. It has been further argued that 
Authority has not disclosed landed value of imports for previous years in the Preliminary 
Findings to enable them to compare the price trends of previous years. 

/ 

1.6.2. Examination bv the Authority. 


95. Authority notes that the Rules do not require determination of price undercutting for 
the entire injury period. However, considering the argument, the Authority has determined 
price undercutting for the previous years as well as per details given below. 



Unit 

2003-04 

2004-05 

2005-06 

POI 

Net Sales Realization 

Rs./Mt 

43249 

63525 

52175 

53030 

Trend 

Indexed 

100.00 ^ 

146.88 

120.64 

122.62 
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LandedPrice 






Korea RP 

Rs,/Mt 


45537 

5147-1 


Taiwan 

Rs./Mt 


84183 

50760 

51437 

USA 

Rs./Mt 

38174 

61824 

K-RBM 

49487 


Rs./Mt 

38174 

64341 

52641 

50267 





._^_j 


Korea RP 

Rs./Mt 

- 

17988 


4242 

Taiwan 

Rs./Mt 

- 

-20658 

1415 

. 1593 

USA 

Rs./Mt 

5075 

1701 

-2763 

3543 

Total subject countries 

Rs^/Mt 

5075 

-816 

-466 

2763 

i 

T 






Korea RP 

% 


28.32% 


8.00% 

Taiwan 

% 

- 

-32.52% 

2.71% 

. 3.00% 

USA 

% 

ri.74% 

2.68% 

-5.30% 

6.68% 

Total subject countries 

% 

11.74% 

-1.28% 

-0.89% 

5.21% 


96. While working out the net sales realization of the domestic industry, the rebates, 
discounts and commissions offered by the domestic industry and the central excise duty 
paid have been rebated. 

i 

97. Price undercutting has been determined by comparing the weighted average 
landed value of dumped imports from the subject countries over the entire period of 
investigation with the wei^ted average net sales realization of the domestic industry for 
the same period. For this purpose landed value of imports has been calculated by adding 
1% landing (diarge and ^qjplicable basic customs duty to the value reported in the 
DGCI&S data of import prices from the subject countries, the price undercutting from 
subject countries was in the range of 4-10% during POL 

98. For the purpose of price imdersdling the weighted average lauded prices of 
imports from subject countries have been compared with tiie Non-injurious price of 
domestic industry determined for frie POL It shows that undersellmg was in #ke «anie of 
12-17%. 

J. Post DMclowtre st^mi MtaiMis 

J.l. SgtomsMopg made by PoMeati c industry . 

99« Domestic Industry has confirmed that all their contentions have been taken on 
record and appropri ately brou^t out in the Disclosure sUtfement. They frnther 
requested that duties in terms of fixed amount, expressed in Indian be 

recommended as it woidd not be ai^nopriate to recommend a benchma rk price / 
duty, in view of the fru:t that raw material prices keep fluctuating 
violently. Hiey have furtiier sought determination of Nonrinjurious-Price considering 
Gross Fixed Assets on the premise that basic plant and equipment are new frilly 
deproaated and domestic and the methodology followed by the Authority implies that 
thi Domestic Industry should earn no profits fibm production and sale of the product 
only because the relevant fixed assets are now fully depreciated. 


79GI/2008—10 
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J.2. Submissions made bv other interested parties apart from the Domestic 
Industry. 

100. The Authority notes that none of the producers of the subject goods in Korea-RP, 
Taiwan or USA has responded to the Designated Authority. However Laminate 
Manufacturers Association and M/S Century Ply Ltd., users of the subject goods have 
requested for termination of investigation raising following issues. 

■ 101. Laminate Manufacturers Association has made following submissions: 

(i) The fact that the imports of subject goods by SI Group were substantial in volume 
ought to have been considered at the time of initiation of the present case and not at such 
later state. Withholding of such facts from the authority itself should be a good ground for 
termination of the present proceedings. In any case, such imports can not be included in 
the analysis under Annexure-II. The whole exercise therefore is vitiated. 

(ii) We are unable to respond to contents of Para 17 as we had made no submissions on 
benchmark form of duty. Under Para 18, the Designated Authority sought to 'reject the 
submission of the Association without stating which submission is sought to be rejected. In 
view, thereof we are unable to respond or offer any further comments on these issues. 

(iii) The issue of shutdown and its impact on injury to domestic industry was required 
to be examined and the same has not been appreciated in its true context. The authority has 
not been provided adjusted data for the purposes of proper injury analysis. 

(iv) Preliminary findings were issued by the designated authority after having satisfied 
itself with regard to the need? of the same. It is our respectful submission that the reasons 
of findings in support of such conclusion are not apparent from the record. As a quasi¬ 
judicial authority, the Designated authority was required to state such reasons in the 
preliminary findings. In the absence of such reasons for reaching such conclusions, the 
preliminary findings are bad in law. Similarly, we find numerous instances where the 
Designated Authority has recorded conclusions without recording reason for such 
conclusions. 

(v) From the disclosure statement we find that Century Ply Ltd. responded and filed 
their written submissions. They have not been made available to us despite our request. 
Further, the correspondence exchanged with interested parties including domestic industry 
is also not available in public file. In the absence of such information, serious prejudice 
has been caused to the rights of interested parties to make effective comments to data and 
information for reaching determinations as contemplated under the Rules behind the back 
of the interpsted parties would clearly be contrary to law on natural justice. 

(vi) We are unable to comment on that data relied upon by the authority as the same was 
not made available in the public file despite our request in our earlier submissions. The 
same we are sure, was not provided to the authority on confidential basis and could not 
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have been withteld as provisions of Rule 7 cannot be invoked by DGCI&S, The same is 
publicly available information and hence ought to have been provided to the interested 
parties. ' 

(vii) The Designated Authority has indicated that**** in the disclosure statement 
represents information furnished by an interested party on confidential basis. However, 
there is nothing in the publicly available documents to show that the applicant had shown 
good cause to keep the said inform^on confidential. In this connection, it. was pointed 
out to die Authority ri^t fiorn the beginning of the investigations that the provisions of 
confidentiality have been abused and are being used contrary to the letter and spirit of law. 
There is no indication in any public, documrat to even suggest that the Designated 
Authority had indeed ^lied his mind on the confidentiality aspect. It is a first time that in 
the ^sclosure statement it has been cursorily mentioned that the information supplied by 
the interested parties have been considered confidential by the designated authority. The 
exporters and other interested parties are in no position to comment whether the description 
of the designated authority has been used in accord^ce with the legal provisions and 
principles of natural justice. 

(viii) Excessive confidentiality has been claimed and allowed in the present proceedings. 
It has further been alleged that the public file does not have any document on record to 
show that the confidentiality treatment has consciously been allowed by the authority and 
there no proper indexation on the public file. 

(ix) Reliance on ICISLOR data relating to benzene prices and data relating to propyleive 
prices, power costs, commissions, fi:eight, marine insurmice, biuik charges, freight costs as 
having been kept confidential has been contested. It has also been stated that Justification 
for use of raw material prices fiom ICISLOR data when the price of Phenol itself was 
available, has not been given. 

(x) Reliance on findings in acetone case on BIFR status has been challenged and it has 
been suggested that HOCL be called upon to provide latest status on their case before 
BIFR., It has also been stated that since every information from HOCL can be obtained 
under RTI, no information should have been allowed to be kept as confidential. 

(xi) Additional information obtained during proceedings in the form of deficiency 
letters and refuses thereof has not been made available in the public file for 
comments/objections. 

(xii) Data which has been worked out on various inputs relating to calculation of 
normal value particuiarly DGCI&S data and propylene prices from ICISLOR and other 
inputs from other sources have been sought to be made public. 

(xiii) Final export price worked out based upon DGCI&S data after adjustments worked 
out for freight, marine insurance, commissions, inland freight, freight expenses, bank 
charges, and credit costs has been sought to be made public. 
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(xiv) Actual dumping margin have been sought to be disclosed in terms of figures and 
hereafter fresh comments should be sought from interested parties afresh. Actual 
calculations of working out of NIP in actual number has bee sought to be disclosed. 

(xv) Revised injury information stated to have been filed by the domestic industry have 
been sought to be disclosed and it has further been sought that after disclosing the same the 
interested parties should be given a proper opportunity for hearing as the one granted 
earlier was not effective as contemplated under law and principles of natural justice. It has 
been alleged that HOCL seeking 22% return on capital employed in spite of never having 
made any profits in last 10 years is indicative that survival of HOCL is only dependent on 
external supports either by way of safe guard duties or anti-dumping duty or by way of 
protection through tariffs. They have sought reasons as to why information for financial 
year 2002-03 in terms of DGAD trade notice no. 2/2004 dated 12.5.2004 have not been 
provided 

(xvi) They have raised an issue as to whether DA had called for entire record of BIFR 
proceedings. They have alleged that soft copy of the import data used in the investigation 
have not been supplied to them. 

(xvii) It has been alleged that the rejoinder submissions filed by all the parties have not 
made available to them. It has also been alleged that non confidential versions of all 
responses filed by the DI have not been made available to them. 

(xviii) It has been stated that the some new facts have been introduced in the disclosure 
statement for the first time and interested parties were never put on notice. 

(xix) It has been alleged that several parts of detailed submissions made by them have not 
been recorded in the disclosure statement. Interestingly, while the disclosure statement 
records in detail even the unsubstantiated submissions of the DI, the rebuttal and the 
arguments submitted by the Association and others are conspicuous by the absence. 

(xx) The statements in the disclosure statement that all the information was available in 
the public file, is not borne out from the face of the record. 

(xxi) Request for inspection of public file and for copies of the rejoinder statements has 
not been responded to till date. In any case there is no page numbering, index etc. in the 
public file. Such an approach is contrary to the guidance laid down by the Hon’ble 
CESTAT in earlier cases. 

(xxii) The DA has not allowed request for a fresh hearing after the data has been revised. 
Fre^ hearing was mandated as per principles of natural justice and administrative law. 
Balance of convenience also requires that the request as made may be allowed as no 
prejudice would be caused to the interest of DI if the prayer for grant of fresh hearing is 
allowed. However, if the same is not allowed, grave and irreparable harm and injury 
would be caused to the interest of the importers/exporters and user industry. 










MR?r ^ iW*??! : 


77 


(xxiii) It has been wrongly stated that the ‘Ws inv^gation was initiated in accordance 
with the provisions of Rule 5”. The Association had made detailed submissioi^ pointing 
out the deficirades and the incurable defects m the initiation procedure and the non- 
adherence to the requirements of Rule 5 in its written communications &om time to time. 
Surpriri^y, these have not been considered as “essential facts” by the Authority.” 

(xxiv) The statement that ^adequate opportunity was given to submit information and 
make comments on the initiation and thereaftw at every state Of the investigations” is 
totally contrary to the facts of the case. In siq)port we rely upon the above submissions. 
We dso draw your kind attention to our submissions that DI acnmlly withheld names of 
interested parties with whom they had regular dealing in Phenol. 

(xxv) It is further incorrect to state in Para 44 that “., .the Authority proposes to conclude 
that the performance of the Domestic industry deteriorated in terms of production.....thus 
cumulatively showing that the domestic industry has suffered material injury”. It is 
pertinrat to note that serious submissions made by the Association has escaped the 
attention of the Aiithority and has not even been made a part of tl^ disclosure statement. 

(xxvi) The views expressed by Association have been selectively reproduced in the 
disclosure statement. Most of the crucial aspects reflected in our communications have not 
even been recorded in the disclosure statement. 

102. Fair Trade Practices on behalf of Century Ply has made following submissions: 

i) The Designated authority in the disclosure statement has rejected the information 

furnished by tiie Century )Ply in the form of Importer Questioimaire response as the same is 
according to the authority is not reflecting true position. It is submitted that even it is 
assumed that the information filed by the company suffers from some typographical errors 
the authority has riot issued any deficiency letter any clarification. Therefore to out rightly 
reject the information which is otherwise reliable and supported by back-up papers at the 
end of the investigation without offering any ojjportunity to the importer is highly improper 
on the part of the designated authority. ; 

ii) It is an admitted fact that the petition for imposition' of anti-dumping was jointly 
filed by the HOCL and SI Group but the non-confidential version of the combined data 
filed by the petitioners has not been available to the other interested parties. It is submitted 
that the authority has itself noted in the preliminary findings as well as under disclosure 
statement that the petitioner were directed to injury information after excluding information 
pertaining to SI Group/but information initially filed was not shared with the interested 
parties de^ite repeated requests for the same. The information pertaining to SI Group filed 
by the petitioners have not been provided despite repeated requests for the same. 

iii) The Designated Authority has also not segregated the volume of imports made by 
the SI Group fix)m the total volume of imports from the subject countries which has further 
inflated the total volume of imports. It is submitted that one of the reasons for increase in 
the total volume of imports fiom the subject countries is significant importation of subject 
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goods by the SI Group from the subject countries as recorded by the authority in it findings 
as well and therefore for the purpose of injury analysis the imports made by Domestic 
producers/supporter of petition should have been excluded. 

iv) It is submitted that the publication of notification in the gazette is not an issue but 
the actual issue is intentional concealment of names of the actual users/importers of the 
subject goods by the petitioner in order to ward off any kind of opposition. The fact that 
petitioner despite knowing the names of the actual users choose not to give the same to the 
authority raises serious questions about the intention of the petitioner and vitiates the right 
of the interested parties to make effective participation. 

(v) . The long term shut down/suspension of production by the petitioner has been 
deliberately concealed by the petitioner. The mere reproduction of the same in the annual 
report does not absolve the liability/obligation of the petitioner to provide full fact in the 
petition for imposition of anti-dumping duty. 

(vi) Injury information filed by the petitioner is also does not discloses this fact and on 
the contrary no information for the period of shut down period has been provided along 

;vr with the financial data for the POI and three preceding years for the obvious reason to 
conceal the same and to presented the injury information in the distorted way. Moreover 
the impact of shut down was no where analyzed either by petitioner or by the authority in 
the petition or in the preliminary findings/disclosure statement. The same was concealed 
by the petitioner can also be seen from the final findings of the mid term review, where the 
same was conspicuously missing. 

(vii) On the issue of injury we once again reiterate our submission filed earlier during the 
course of investigation, which as a under: 

(viii) The petitioner has deliberately filed petition targeting period of investigation, 
which is already marred by deliberate shut down of the plant by the HOCL. The 
petitioner in an endeavor to stage injury to the DI has chose period just after the period of 
its shutdown. The domestic Industry first shut down its plant for a very long period on a 
flimsy reason that the raw material was not available thereby putting already short supply 
market in to dire situation leaving all the users in lurch. The scarcity of phenol in the 
Indian market leads to import of goods from subject countries. It should be noted that all 
the economic indices prior to shut down were showing positive growth and the domestic 
industry was running in the pink. Shut down for the priod of Apr. 05-June 05 has 
affected the performance of the domestic industry. Further SI has imported subject goods 
for its own captive consumption. Imports by SI should be excluded while determining 
effect of volume of imports. 

(ix) The domestic industry has been able to increase its selling price. The price 
undercutting is 5-10% only, as determined by the Authority. We request the Authority to 
disclose the price undercutting individually for each of the subject country. Further the 
landed value of imports for the previous years has not been disclosed in the preliminary 
findings to enable us to compare the price trend of the previous years. 





[MFTI—-a^l] 


^ : 3TORnT®T 


79 


(x) Further it is submitted that they hypothetical assumption taken by the authority in 
the relation of injury analysis keeping in view the shut dowfi period is for away from the 
reality, 

(xi) The disclosed statement states that: 

“Domestic industry had faced plant shutdown in 2005-06. Domestic industry assuming 
it woiild have produced at the same rate during the shutdown period as it had. produced in 
2005-06 and sold all such production, has provided a detailed analysis, which is tabulated 
below:” 

Assuming that there was no shut down, the domestic industry would have performed as it 
had performed during 2004-05. Moreover, it4s unacceptable that the effect of shut down 
would have been limited to the period of shut down only as abrupt stoppage of complete 
supply from the domestic industry has forced the users to look outwards and enter long 
term supply contract to ensure uninterrupted supply df subject goods to keep their 
production facilities running. It is submitted that the share of DI has fallen due to static' 
production csq^acity and long term shut down. It is submitted that the demand for the 
subject goods has been increasing rapidly but the domestic industry or other Indian 
producer have not been adding capacities for meeting the same. 

(xii) It is submitted friat given the huge demand supply gap between the total demand 

in India and production capacity in Indian there is constant need'for importation of 
subject goods from countries out side India. The c^>acities of the DI over the years have 
remain static as no expansions have been carried out by any of the producers in India but 
on the contrary the same has further declined due to non-production of subject goods by 
the Neyveli Lignite and abrupt long term suspension of subject goods by the petitioner 
company HOCL. , 

(xiii) The purpose of the imposition of aiiti-dumping duty is to provide a fair price level 
to the DI rather than to impose penalty upon the actual user/imports of the subject goods 
or to impose blanket ban upon the imports by making them unviable by imposing 
arbitrarily high rate of duty irrespective of the facts that the subject goods, are conning an 
un-dumped prices. The export prices from the subject countries have increased 
significantly during post period of investigation. 

JJ. EXAMINATION BY THE AUTHORITY 

- 103. Tlie Authority has examined the submissions made by the users as above and 
concludes that the issues raised are not supported by facts and figures. 

, I 

104. Exclusion of SI group has already been dealt with in the initiation notification and 
the Preliminary Findings and need not be repeated a fresh. ‘ 
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105. The plant shut down and its impact has been properly examined and detailed in 
the ^liminary Findings. 

106. It has been alleged that the Authority has recorded conclusions without recording 
reascNi of such conclusions. However no specific mention of these stated 
numerous instances has been pointed out. 

107. DGCI&S data being publicly available as brought out in the submissions, there is 
no reason for the association to plead on this aspect as they were at liberty to 
procure the same from Public Domain. 

108. It has not been specifically mentioned as to on which information has 
confidentiality been claimed which is available in public domain. 

109. Costing information arid other business sensitive information which has been 
allowed to remain confidential cannot be obtained under RTI. 

no. Similarly ICISLOR data is a paid data and the users have the freedom to have 
access to the same. 

111. To sum up the issues have been raised merely for the sake of raising an issue and 
are not substantiated. The confidentiality issue has been raised in a big way without 
reliance upon the facts. The mere fact that the consumer Industry woke up only once the 
preliminary findings were issued goes in a big way to support the decision of the 
Authority in relying on facts and figures available for concluding Findings. Even at this 
stage, including the stage of Oral hearing, pre-disclosure and post disclosure stages, the 
user industry has sought to raise issues in the form of a text without providing any data 
which could help the Authority determine dumping and injury margins. The user Industry 
was at liberty to have access to documents / data claimed to be available in public domain 
and therefore accusing the authority of giving confidential status to such data is 
misplaced. Denying access to public file, not maintaining it properly and not providing 
post hearing submissions to the users is denied. The Authority does not deem it necessary 
to respond to vague and uncalled for allegations , primarily because of the lack of proper 
response from the user industry and because whatever response is there is only in the 
form of vague submissions , those too when the investigations are nearing completion. 
Tlie Authority is of the view that the submissions made by these users are only an alibi to 
delay the investigations and draw a mileage of having participated in the proceedings. 
The mere fact that Century Ply is a part of the Laminate Manufacturers Association and 
association accusing the authority of not having made available the submissions made by 
Century ply is a clear indicator of this conclusion. To sum up, the Authonty concludes 
that the submissions made by the association are nothing but a delaying tactics. 

K.1. PHc»e suppression and depression effects of the dumped imports: 

112. The price suppression effect of the dumped imports has also been examined with 
reference to the cost of production, net sales realization and the landed values from t e 

subject countries. 

113. The Authority notes that there were upward trends in the cost of sales during the 
iniuiy period. The cost of sales which was 100 (indexed) in the base year went up to 
136.21 in the POI; mainly due to increase in input price of Benzene and LPG which are 
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Petro based products. The Authority notes that though the increase in the selling price 
was more tJm the cost up to 2004-05, thereafter the increase in selling price was not 
proportionate to the increase in cost. The trend of cost of production shows that weighted 
average cost of production rose by 3 6% during POI as compared to base year whereas the 
selling price had increased only by 23% during POI indicating that the domestic industry 
could not realize the selling price commensurate with the increase in cost of production. 


114. After having examined the effect of dumped imports on the volumes and prices 
of the domestic industry ^d major injury indicators like volume and value of imports, 
capacity, output, capacity utilization and sales of the domestic industry as well as demand 
pattern with market shares of various segments in the earlier section, other economic 
parameters which could indicate existence of injury to the domestic industry have been 
analyzed hereunder as follows: 


K.3. Profits and actual and potential effects on the cash flOw 


Cost of sales 


Trend 


Selling Price (NSR) 


Trend 


Profit/Loss 


Trend 


Profit/Loss before Tax 


Trend 


PBrr 


Trend 


Gash Profit 


Trend 


115. The data indicate that weighted average cost of production of the domestic 
industry went up by 36% during POI as compared to base year against which the 
w^ghted average selling price increased only by 23% during POI. The profit per unit 
which was 100 (indexed) in the base year increased by 129% during 2004-05 and 
declined in 2005-06 to 48% and 44% during POI. The profit of domestic industry on the 
domestic sales(PBIT) which was 100 (indexed) in 2003-04 increased by 154% in 2004- 
05 and declined in 2005-06 to 39% and 41% during POL The Authority notes that th^ 
has bcCTi significant deterioration in the profitability of dome^c industry during the POI 
as compared to base year 2003-04. 


. Unit 


2004-05 

2005-06 

POI 

Rs./Mt 1 

36851 

48871 

49093 

50196 

Indexed 

100.00 

132.62 

133.22 

136.21 

Rs./Mt 

43249 

63525 

52175 

53030. 

Indexed 

100.00 

146.88 

120.64 

122.62 

Rs./Mt^ 

6398 

14654 

3082 

2834 

Indexed 

100.00 

229.04 

48.18 

44.29 

Rs./Lacs 

2404.53 

6486.50 

867.50 

922.25 

Indexed 

100.00 

269.76 

36.08 

38.35 

Rs./Lacs 

2647.86 

6691.97 

IUHSW 

1095.25 

Indexed 

100.00 

252.73 

39.14 

41.36 

Rs.7Lacs 

1 2521.03 

1 ..... 

6594.21 


995.61 

Indexed 

100.00 

261.57 

37.26 

39.49 



on investment and ability to raise capital 


PBIT 


Net Fixed Assets 


Trend 


Working Capital 


Unit 

; 2003-04 

j 2004-05 


POI 

Rs./Lacs 

i 2647.86 

' 6691.97 

1 1036.49- 

1095.25 

Indexed 

100.00 

252.73 

39.14 

I 41.36 

Rs./Lacs 

1476.06 

1372.65 

1077.23 

1132.05 

Indexed 

100.00 

92.99 

72,98 

76.69 

Rs./Lacs ' 

2832.98^ 

4289.04 1 

3444.61 

4008.66 

Indexed 

100.00 


121.59 

141.50 
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Capital Employed - 
NFA 

Rs./Lacs 

4309.04 

5661.69 

4521.84 

5140.71 

Trend 

Indexed 

100.00 

131.39 

104.94 

119.30 

Return on Capital 
Employed (NFA Basis) 

% 

61.45 

118.20 

22.92 

21.31 

Trend 

Indexed 

100.00 

192.35 

37.30 

34.67 


116. The Authority notes that there has been continued decline in the % age return on 
capital employed earned by the domestic industry. The return on capital employed, which 
was 100 (indexed) in the year 2003-04 declined sharply to 34.67 in POL 


ICS. Productivity 



Unit 

2003-04 

2004-05 

2005-06 

POI 

Productivity per 
employee 

Mt 

207 

laminate 

Manufactur 

ers 

Association 
and M /S 
century Ply 1 
Ltd..49 I 

247.91 

153.53 

180.39 

Trend 

Indexed 

100.00 

119.48 1 

73.99 

86.94 


117. The data on production per employee shows that the productivity increased by 
119% in 2004-05 before declining to 87% during POI as compared to base year. 


K.6. Emnlovnient and wai 



Unit 



2005-06 

POI 


Nos. 

193 

195 

187 

190 

Trend 

Indexed 

100.00 

101.04 

96.93 

98.33 

Wages 

Rs./Lacs 

140.16 

163.78 

168.87 

173.93 

Trend 

Indexed 

100.00 


120.49 

124.10 


118. The employment level does not show significant change. In indexed form it 
declined to 98% during POI as compared to base year. The wages increased by 24% 
during POI as compared to base year. 


K.7 Inventories 



Unit 

2003-04 

2004-05 

2005-06 

POI 

Opening Stock 

Mt 

688 

2924 

2214 

207 

Closing Stock 

Mt 

2924 

2214 

2618 

1728 

Average Stock 

Mt 

1806 

2569 

2416 

967 

Trend 

Indexed 

100.00 

142.25 

133.76 

53.55 

Average Stock in terms of 
No. of Days' sales 

Nos. 

18 

21 

31 

11 

Trend 

Indexed 

100.00 

120.77 

178.63 

61.83 
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119. The trends in the average inventory show that average inveilory d^lmed Tram 
100 in the base year to S4 during POL The Authority notes that at the beginning of POI 
the opening inventory was equal to about 2 days sales, which went up to stoit 19 de^s 
sales at the clo^ of POL In c^her words, during POI there has b6en acctmiuladon of 
invenUny as die closing inventory was neturly % times the openii^ inveatiMy, wdrieh 
reflects an adverse off take. 

KA Growth 

120. The growth id demmid shows po^d^^ trend flom base year to POI on year to 
year basis. The growdi in production and sales were positive in 2004-05^ negmive in 
2005*06 and again positive during die POL The cost of production shows riring trend in 
2004*05,2005i-06 and in PCH. CSrowth of sdling price riiows tiring trend in 2004^05 and 
negadve in 2005-06 and poridve in POL Growth of profits shows positive trend in 2004- 
05 and ne^Uive in 20054)6 and positive in POL 

K.9. Invcstmeat «id AMUtv to raise capita! Investmgit 

121. TTie aufliority notes tiiat die domestic industry had not changed die capacity of 
subject goods from base year to POL There has been no fresh investment by the domestic 
industry during tiie period of investigation and there is np plan for fruther investment as 
submitted by them. 

K.10. Magnitude of iromning 

122. Magnitude of diunping as an hidicaftor of the extent to whirii the dumped imports 
can cause injury to the domestic industry shows that the dumping margins determined 
against the subject countries, for the POI, are significant. 

K.11. Favors rffecting prices 

123. With regard to the effect of dumped imports on prices, the Authority is reefed 
to consider whether there has been signific^t price undercutting by the duntp^ 

as compared to the jMice of the like product in Ipdia or whether tiie effect of 
is othe^se to dqiress prices to a significant degi^ or prevent ^ice ift 6 raa s es » ^iriich 
otherwise would have occurred to a ri^ificant ctegree. In onier 
imports on the domestic market, tiie Besignated Authority an^yzed import jwraastnwcr 
the injury period. It was found that the landed value |)er MT in roi'wes low^ tiwpTtetii 
the net selling f«ice and non-injuripus price of bi^ phenol m respect of 
countries. It was also found tiiat tiie Iriided value of tihport per MT in tiie PQI i|R|ip|ter 
than the net selling juice and the nDn-ijjjprious price in respect- of ptcked-|tii«Bo^ fnro 
subject countries exciting Korea RP. Gut of: t<^al imports fimn* s ub j ec t couatrww^ ri ^^ 
POL the packed and bulk inqiorts are 5% and 95% respectively. ht post 

if any, due to conqjctition in the domestic industry and prices of compeh^ suMhtees 
have been examined for anriyzing the factors that might be affecting the^rtCCS’ iti'Ihe 
domestic market. The weired average cost of production has increased bj 36% du^g 
POL The weighted aven^ net selling jpices increased only by 23% during the s^e 
period. The Authority notes that Landed values of imported material from subject 
countries are significantly below the selling price of the domestic indushy, causing price 
vuidennitthig in foe Indian market. The undercutting during POI was in the range -of 4- 
10% arid underselling was in the range of 12* 17% during POL 
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K.12. Conclusion on iniurv 

124. The ekamination of above injury parameters indicates that growth in demand was 
10% (including captive sales) during POI as compared to base year. Despite overall 
growth in demand, both the production and sale of domestic industry declined to 85% 
and 87% respectively during POI as compared to base year 2003-04. During the same 
period, the imports of subject goods from subject countries increased significantly from 
23123 MT in 2003-04 to 53538 MT during POI i.e. it increased by 132%. The share of 
the imports from subject countries in relation to demand increased from 17% in 2003-04 
to 35% during POI whereas the share in demand of the domestic industry declined from 
27% to 21% during the same period. The Authority notes that imports have crowded out 
domestic industry in domestic market. The capacity utilization of the domestic industry, 
despite growth in demand, declined from 100% to 86% during POI. Thus the installed 
capacity remained unutilized during POI. Profits (PBIT) declined to 41 during POI as 
compared to base of 100. The return on net capital employed declined to 21 during POI 
as compared to 100 of base year 2003-04. 

125. Imports from subject countries have increased significantly and these had 
significant adverse price effect resulting in price suppression and price undercutting. 

126. It was argued by interested parties that the domestic industry had faced plant 
shutdown in 2005-06. Domestic Industry, assuming it would have produced at the same 
rate auring the shutdown period as it had produced in 2005-06 and sold all such 
production has provided a detailed analysis and the same is elaborated below. 


- 

Unit 

2003-04 

2004-05 

2005-06 

adjusted 

POI 

Installed Capacity 

Mt 

40000 

40000 

40000 

40000 

Trend 

Indexed 

100 

100 

100 

100 

Production 

Mt 

40094 

48403 

34348 

34275 

Trend 

Indexed 

100 

121 

86 

85 

Capacity Utilization (%) 

% 

100.24 

121.01 

85.87 

85.69 

Trend 

Indexed 

100 

121 

86 

85 

Domestic Sales 

Mt 

37583 

44265 

33737 

32548 

Trend 

Indexed 

100 

118 

90 

87 

Cost of production 

Rs./Mt 

36851 

48871 

48421 

50196 

Trend 

Indexed 

100.00 

132.62 

131.40 

136.21 

Selling Price 

Rs./Mt 

43249 

63525 

52175 

53030 

Trend 

Indexed 

100 

147 

121 

123 

Profit/Loss 

Rs./Mt 

6398 


3754 

2834 

Trend 

Indexed 

100 

229 

59 

44 

Profit/Loss 

Rs./Lacs 




922.25 

Trend 

Indexed 

100 

270 

53 

38 

PBIT 

Rs./Lacs 

2647.86 

6691.97 

1435.48 

1095.25 

Trend 

Indexed 

100 

253' 

54 

41 

Cash profit 

Rs./Lacs 

2521.03 

6594.21 

1338.28 

995.61 


Indexed 

100 

262 

53 

39 
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ROGE 

% 

61.^ 


31.75 

21^31 

Trend 

Indexed 

lOfll 

192 

52 

35 

Productl^Hty her employee 

liit . 


248 

183 

—1 

Trend 

bidexed 

■Bn 

BSi 

88 

HH^SH 

Import fix>m subject countries 

mam 

23123 

17427 

4999? 


Trend 

Indexed 

100 

75 

2f6 

232 

Import fixnn other countries 

Mt 

KSS9 


37850 

38040 

Trend 

Indexed 

100 

msm 

S9 


Total Import 

Mt 




KUSS 

Trend 

Indexed 

■m 


■HIM 

HHI 


mm 






Mt 

35090 

35410 


28289 

Total deidahd 

Mt 

wtmm 


i5(»59 


■naid ’ '' 

Indexed" 

■EM 

• "105 " 



Market share in denuX 


\ 






27.21... 

30.59 . 


RrHEai 


mm 


24.47 

mai 

18.56 

Srfqect countries ' 

% 

16.74 

12.04 

33.32 

35.13 

Other countries 



32:90 

25.22 

^4.96 


127. Chi the basis Of above analysis, the AuftiOrity concludes that the performance Ot 

the; domestic industry deteriorated in terms of production, s^es volume$, capacity 
utilization,^ market share, factor^ ef^scting prices, profits, rettii#^n investment, cash 
profits, thus collectively and cumulatively showing that the domestic induspy 1^ 
suf&redmateriatiiijury.- - ' ■ v 

1C13. Causal Link 

128. In order to rek^h its exclusions on the cause of the injury suffered by domestic 
industry and in accordance ^lh' article 3.5 of Agreement on Anti-Ehimping and as p^ 
Para (v) of Annexure-H undw Rule 11 under Customs Tariff Act as amended, the 
Authority examined the impact of all ^oX factors and their consequences on the 
situation of the domestic industry. Known factors omer ' than dXped imports, 
could at the same time have injured the domestic industry, were also examined to ensure 
that the possible injury caused by these other factors was not attributed to the dumped 
imports. The significant increase ih volume of dumped imports from the subject counhries 
(both in absolute terms as well as in relation to the share in demand) has resulted in 
significant decline in market share of the domestic indus^. D^lne kt market share of 
domestic industry as a consequence of increase in market share of subject countries 
prevented the domestic industry fiXi increasing their sales commensurate to increase in 
demand in the market. On ^e contrary, there was a decline, both in production and sale 
during POI as compared to base year 2003-04. As a result, domestic industry could hot 
Optimally utilize its capacity as Capacity utilization during POI was only 86%. 
Consequently growth in production, sdes and capacity utilization Of tite ddmestic 
industry suffered as a result of the decline in market share of domestic industry. 
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129. Significant price undercutting caused by imports prevented the domestic industry 
firom increasing its prices to the extent of increase in costs. Consequently, profits, cash 
flow and return on investment deteriorated during POI after showing consistent 
improvement. While domestic industry was able to increase prices in 2003-04 and 2004- 
05, its performance deteriorated in the POI due to dumped imports which prevented it 
fix)m effecting legitimate price increases. 

130. It is thus concluded that the imports from the subject countries have caused 
material injury to the domestic industry. 

L. Examination of Other Known Factors 

L.I. Volume and prices of imports from other sources 

131. The Authority notes that out of total imports, the volumes of imports from other 
countries are 42%.during POI. The Authority notes that the imports from other countries 
also,have been contributing to the injury of the domestic industry. It has been noted that 
the imports from other countries are already attracting anti-dumping duties. 

L.2. Contraction in demand and / or change in pattern of consumption 

132. The Authority notes that there is no contraction in the overall demand during POI. 

On the contrary; overall demand for subject goods has shown positive growth during the 
irijury period. The total demands of subject goods have shown growth of 10% (including 
captive sales) during Period of Investigation as compared to the base year. There is also 
no significant change in consumption pattern of the product in the domestic market, 
which could be attributed to the injury to the domestic industry. 

L.3.- Trade restrictive practices of and competition between the forei^ and 
domestic producers 

133. The Authority notes that there is a single market for the subject goods where 
dumped imports from subject countries compete directly with the subject goods produced 
by domestic industry. The Authority also notes that the imported product is sold to meet 
the similar commercial grades and specifications as domestically produced subject goods 
and that the imported subject goods and domestically produced goods are like articles and 

are used for similar applications/ end uses. ^ 

134. The Authority notes that there is no restricted practice prevalent in the industry 
which could be attributed to the injury to the domestic industry. 

L.4. Development of technology 

135. On the basis of examination of the records of the petitioner, the Authority 
proposes to hold that development in technology has not been a relevant factor for the 
injury to the domestic industry. 

L.5. Export performance 

136. The Authority notes that the export volume of the domestic industry is 
insignificant during the POI. The performance with respect to various Economic 
indicators have determined with respect to domestic sales only. Hence, the Authority 





proposes to hold that material injury suffered by the domestic industry may not be as^a 
result of the export performance of the domestic industry. 

Li6;, ft^odactfeitv of the Bomestic Industry 

137. Productivity of the domestic inc^try in terms of production per employee has 
^wn decline during POI as compared to base year 2003-04 because of the decline in 
total production during the same period. 

13S. No other factor which could have possibly cau^ injury to the domestic industry 
has been brought to the knowledge of Authorify. 



139. Significant increase in the volume of dumped imports has resulted in significant 
^ecline^in the mvket share of domestic industry. It is further .seen that decline in market 
mare of domestic industry as a consequence of increase in market share of subject 
imports from subject countries prevented'the domestic industry from increasing their 
sales commensurate to growth in demand. As a result, sales of domestic industry during 
POI did not increase to such an extent that doniestic indiistiy could optimally 
utilized its edacity. Consequently, production, sales wd capacity utilization of the 
domestic indus^ suffered as a result of the decline in ttie market share of the domestic 
industry. Significant price undercutting caused by dumped imports prevented the 
domestic industry from increasing its prices t6 the extent of indite in costs. Resultantly, 
profit cash flow and return on investment of the domestic industry deteriorated in the 
POI. Significant price-undercutting and substantial increase in the volume of dumped 
impcffts adversely affected the performance of die domestic industry in terms of profits, 
caii flow, and return on investment, which parameters deteriorated in POI after 
improving till 2004-05. ■ 


140. fhe Authority has therefore, concludes that the dumped imiwrts originating in the 
subject countries have caused material injury to the domestic industry within the meaning 
of Rule 11 of Anti-dumping Rules and article 3 .5 of Agreement of Anti-dumping. 



141. The non-injurious price determined by the Authority has been compared with the 
landed value of imports for determination of injury margin. The weighted average landed 
price of iii^jorts from each of the subject country and the injury margins have been 
detenained as follows: 


Name of company 


Exporters from Korea-RP 


Exporters from Taiwan 


Exporters from USA 



USD/MT 


injury 
Margin (%) 


t5.29% 


10 . 66 % 


14.06% 
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O. Conclusions 


142. After examining the issues raised and submissions made by the interested parties 
and facts made available before the Authority, as recorded in this finding, the Authority 
concludes that: 

i) The subject goods have entered the Indian market from the subject countries at 
prices less than their normal values in the domestic markets of the exporting 
countries, resulting in dumping of the product in the Indi^ market; 

ii) The dumping margins of the subject goods imported from the subject countries 
are substantial and above de minimis; 

iii) The domestic industry has suffered material injury; and 

iv) the injury has been caused to the domestic industry, both in terms of volume and 
price effect by the dumped imports of the subject goods originating in or exported 
from the subject countries. 

P. Indian industry’s interest & other issues 

143. The Authority notes that the purpose of anti-dumping duties, in general, is to 
eliminate injury caused to the Domestic Industry by the unfair trade practices of dumping 
so as to re-establish a situation of open and fair competition in the Indiein market, which 
is in the general interest of the country. Imposition of anti-dumping measures would not 
restrict imports from the subject countries in any way, and, therefore, would not affect the 
availability of the products to the consumers. 

Q. Recommendations 

144. Having initiated and conducted investigation into dumping, injury and causal 
links between dumping and injury to the domestic industry in terms of the Rules laid 
down and having established positive dumping margin against the subject countries, as 
well as material injury to the domestic industry caused by such dumped imports, the 
Authority is of the view that imposition of definitive duty is required to offset dumping 
and injury to the domestic industry. Therefore, Authority considers it necessary and 
recommends imposition of definitive anti-dumping duty on imports of subject goods 
from the subject countries in the form and manner described hereunder. 

145 Having regard to the lesser duty rule followed by the authority, the Authority 
recommends imposition of definitive anti-dumping duty equal to the lesser of margin of 
dumping and margin of injury, so as to remove the injury to the domestic industry. 
Accordingly, the Authority recommends that definitive anti dumping duties be imposed 
on all imports of the subject goods falling under chapter 27 and 29 of Custom Tariff 
Classification Act 1975, originating in or exported from USA, Korea-RP and Taiwan to 
be collected from the date of imposition of the provisional duty. The anti-dumping duty 
shall be the amoimt mentioned in Column No. 8 of the following table. 
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Duty Table 


S.No. 

Sub 

Heafting 

OfTariff 

item 

■ 

Country of 
Origin 

■ 

Producer 

■ 

Duty 

Amount 

Unit 

Measure 

Curr 

ency 

I. 

2. 

3. 

4. 

5. 

6. 

7, 

8. 

9. 


1. 

2907.1 IM) 
OR 

2707.^ 

PHENOL 

USA 

Any 

Any 

Any 

181 

MT. 

USD 

2. 

DO 

DO 

Any other 
than Korea 
RPand 
Taiwan 

.USA 

Any 

Any ' 

181 

MT 

USD 

5 

DO 

DO 

Taiwan 

• Any 

Any 


.137 

MT 

USD 

1 

DO 

DO 

Any other 
than USA 
and Korea 

RP 

Taiwan 

Any 

Any 

137 

MT 

USD 

5. 

DO 

DO 


Any 

Any 

Any 

196 

MT 

USD 

1 

DO 

DO 

Any other 
than Taiwan 
and USA 

Korea RP 

Any 

Any 

196 

■ 

USD 


146. Subject to the above the provisional findings/notified vide Notification dated 29**' 
August 2007, are hereby confirmed 


R Farther Procedures 

147. ' An appeal against the orders of the Central Government that may arise out of this 
recomn^dation shil lie before the Customs, Excise and Service tax Appellate Tribunal ' 
in acccraance with the relevant provisions of the Act. 

148. The Authority may review the need for continuation, modification or termination 
of the definitive measure as recommended herein from time to time as. per the relevant 
provisions of the Act and public notices issued in this respect fixim time to time. No 
request for such a review shall be entertained by the Authority unless the same is filed by 
an interested party as per the time limit stipulated for this purpose. 


R. GOPALAN, Designated Authority 



Printed by the Manager, OovL of India Press, Ring Road, Mayapuri,. New Delhi-110064 
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